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THE FINANCIAL SITUATION. 


The money market has developed unmistakably easier 
conditions the past week. This is in part owing to the 
very limited business in stocks and the less urgent demand 
on that account. But besides that, the fact is last Satur- 
day’s bank return was misleading, because being made up 
(as always) on averages, whereas the last few days of that 
week the clearing house institutions received large amounts 
through Government disbursements, making their condi. 
tion much better than the return indicated. This change 
in surplus holdings has consequently been reflected in the 
money market. Bankers’ balances have loaned at 7 and 
at 3 percent, averaging only 54 to 6 per cent, with the 
rates getting easier as the week progressed. As further 
evidence of the improved condition, it is also reported 
that there is a better demand from the banks for commer- 


cial paper ; they are selecting the best names offering, and 


taking that which has the longest to run. There has been 
an important failure in Boston and a bai defalcation at 


‘Hartford, which have had the effect to induce capitalists 


to discriminate for the time being against corporation 
paper and be more careful in scrutinizing names. 
The drain of currency to the interior continues, being 
largest to St. Louis, but is also quite general, even the 
smaller cities drawing upon their New York balances. 

Discounts in London for 60 day to 3 months bills are 
reported at 2! percent. No change was made this week in 
the Bank minimum. A special cable to usstates that the 
loss in bullion by the Bank, which is given at £265,000, 
was made up by a receipt from South America of £25,000 
and by a shipment abroad of £200,000 (one-halt of which 
was to the United States) and a shipment to the interior 
of Great Britain of £90,000. This brings the Bank’s 
holdings of bullion down to about 214 million pounds ster- 
ling. By cable also we learn that the Board of Trade returns 
issued this week show an increase in exports for August of 
only £250,000 and a decrease in imports of £1,490,000. 
The falling off in value of the imports is undoubtedly in, 
great part due to the lower prices ruling for merchandise 
but the trifling increase in exports indicates that the in- 
crease in business has not made any great progress. The 
exports to the United States are larger but elsewhere 
they are less than a year ago. 

Foreign exchange has been dull but firm this week, and 
on Thursday the posted rates were advanced half a cent 
per pound sterling in consequence of an increased demand. 
The arbitrage houses have been doing nothing, or at least 
very little, the New York market being quiet and the 
uncertainties respecting money in London discouraging 
operations. Still the conditions of business and the im- 
provement in railroad earnings are such here that a 
renewed demand for our securities from abroad is not at 
all unlikely, Europe’s sensitiveness with regard to its gold 
reserve being the more important influence holding the 
demand in check now. We have imported probably 
nearly 7 millionsof gold since the middle of August, and 
it is very natural in view of that fact and of the condition 
of our foreign trade, and this check in the movement of 
securities, that rates of exchange should have advanced 
again above the gold importing point. 

The further rise in silver bullion this week to 44d per 
ounce (a spurt on Thursday carrying it up fora time to 45d) 
has been due as reported by cable to the appointment by 
the Government of Great Britain of the new Royal Com. 
mission authorized to examine the currency disturbance, 
which, judging from its make up, is interpreted to mean 
not only thorough work but a ministry in full sympathy 
with the movement to restore confidence in silver. Of 





course England’s interest is due to the pressure upon In. 
dia’s finances, which the disturbancein the India exchan; 
is producing; but as a cable from London to the Tribune 
says, any “relief to India must have the effect of 
restoring silver money in that country, ” and that of 
course can only be through a general relief meagure 
Hence we have the rise of this week in the price of silver 
bullion on the mere announcement of the formation of the 
commission, a forcible suggestion of the effect a European 
arrangement would cause. We are not to be understood 
as asserting that the investigation has been put into the 
hands of bi-metallists; that would rob it of half its influenee, 
The appointees are however in almost every case mep 
who recognize the urgency of the question, while the 
summoning of Mr. Barbour the Secretary of the Indian 
Finance Department to sit on the commission, proves that 
the inquiry is to be practical and useful. At the same time, 
if we may judge from what is known of the chairman, 
Mr. Balfour, we should say that it was organized for the 
legitimate purpose of investigation rather than for the 
expression of definite opinion, since Mr. Balfour’s latest 
utterances would indicate that while he recognizes the 
evil which is being done, he is not committed to any theory. 
We notice also that a cable dispatch to the Associated 
Press rather favors this view, for it states that the Treas. 
ury minute appointing the ‘Commission on the currency 
‘question limits the scope of the Commission to an inquiry 
‘into the causes of the depreciation of silver and the 
‘appreciation of gold.” These words may not accurately 


| reflect the entire work authorized to be done, but if they 


do, so far as silver is concerned, the investigation could be 
very briefly closed. They apparently limit the authority, 
so as not to cover cures but only causes ; that is, they do 
not open the door to the suggestion of remedies, that 
being left for the Government to do on the coming in of 
the report. As to the causes of silver depreciation, or 
more properly speaking the cause, it has now become 80 
obvious that very little time will be needed over side 
issues. There was reason for a general inquiry when the 
old Silver Commission in 1876 was organized. The facts 
were then unfamiliar, the disease and its symptoms unde- 
veloped, so that it looked as if the increase in the annual 
silver supply although quite insignificant in amount might 
be a depressing influence of considerable force. Now, 
since silver demoralization has become so complete, every 
one sees that the white metal suffers simply because it has 
been discarded as currency; not in form by all European 
nations, as by Germany, but substantially so, no one coin 
ing it and every one seeking to discover some method to 
be rid of it. In a word India’s demand for the time being 
having been more than satisfied, all desire and use for 
silver except in the arts and manufactures was taken 
away. Put goldin the same surroundings and it would 
fare no better. Itis little surprise therefore that at the mere 
hint of an international agreement, which the organization 
of a commission to look into the evil that is being done 
affords, the market should be thrown into a flutter of ex: 
citement. 

General business remains without aay essential change. 
The defalcations by Mr. Plunkett, the President and finan- 
cial manager of the Hartford Silk mill, had, as already 
noted, an unfavorable effect on the market for corporation 
paper. But in times of growing confidence like the present 
these disclosures have very little inflaence upon the prevail: 
ing tendency; in fact, the difference in the reception of 
such news marks clearly the difference in the business situ® 
tion between this year and eighteen months or more 88% 
Mr. Plunkett’scase is a melancholy one, simply the old story 
of making haste to get richand in fancying that speculation 
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in Wall Street is the avenue. It seems as if men holding 


such positions could be and ought to be hedged in with 
checks and safeguards so that these lapses and peculations 
would be impossible ; and yet every one knows how dif- 
uit it is to carry out that idea under present business 
methods, for what person is not compelled daily to 
‘st some one who could hurt him badly if all men 
yed themselves rascals. Onething at least could be 
attended to far more carefully than it is, and that is every 
poard of directors could insist that no officer, high or low, 
who has access to or the handling of the corporation’s 
money should be allowed to speculate in stocks or produce in 
any degree whatever. How seldom an affair of this kind is 
peard of that has not arisen from or grown out of losses 
incurred through an indulgence of that common proclivity. 
Other than these defalcations, there has been nothing in 
the happenings of the week of an unfavorable nature. We 
give on a subsequent page our monthly review for August 
of railroad earnings, and so far as these earnings 
reflect the situation the outlook is favorable in the 
extreme. The unusual increase is undoubtedly 
due in large part to the poor winter wheat crop last 
year and the excellent one this year, and to the improved 
European demand for it ; we are exporting a much greater 
quantity of food this season; last season at the same 
time we were piling it up in ourinterior cities; so the rail. 
roads now all the way from the producer to the sea cogat, 
get the benefit. But aside from that, an increase in gent 
eral business has had a _ large share in effecting a 
change in earnings. We have made up our monthly 
clearings this week, and although August is always about 
the dullest month of the summer, the total is very satis- 
factory, being better than for either April or May, and only 
very little less than for July and about 21 per cent larger 





























than last year. The statement by months is as follows. 
Month Clearings Total All. | Clearings Outside New York. 
Se) RIE ic || 
1886, | 1885, | P.cr.| 1836. 1885. | P.Ct. 
8 | $ $ 
January...) 4,110,024,122 3,323,320,082) +23°7) 1,234,495,227) 1,197,943,386) +-8°5 
February ...! 3.818,840,141 2,781,214,884/ + 37°3) 1,073,332,400) 881,033,247) +-21'°8 
March.......| 4,137,341,483) 2,996,178,877|+38°1) 1,232,268,041! 983,420,956'+25°3 
April........ 3,578,900,764 2,900,699,496 +23°0; 1,157,925,816] 1,041,710,753 4-11°2 
May..........' 3,579,520,604 3,007,461.750 +19°0) 1,169,193,033 1,009, 924,469) +158 
PUD s .cr00000 3,980,150,174| 2,997,370,220/-+33'2) 1,245,987,272| 1,065,034,548)+4-17°0 
nly ........| 3,763,247,147) 8,463,921,763| +8°6) 1,287,206,742| 1,087,806,778] +18'3 
August .....) 3,630,521,8%6) 3,008,032,4354+20°8! 1,176,344,557' 964,934,992] +21'9 





These totals become stronger evidence of business 
activity when we remember how very considerable a 
falling off there has been during late months in specula- 
tion on Wall Street. The first three months of 1886 the 
total shares sold reached over 28 million shares, or a 
monthly average of 94 millions; the second three months 
the sales were only avout 20 million shares or about 64 
millions per month; whereas for each of the last two 
months the sales have only reached about 5 million shares. 
All this is seen in the following statement for this year 
and last year. 


SALES OF STOCKS AT THE NEW YORK STOCK EXCHANGE. 




















1886. | isSSd. 
ne ee eT — } adnins agmeenastiiaememinniandan, 
Month. Number Values. | Number | Values. 
of Shares Par. + Actual. of Shares. Par. | Actual. 
eae ee ee ee 
January oe wees! 8.672.154 7Tv0.083 975 570,561,667 7,133,960 595,606,950 429,284,859 
February Peas | 9.410.897 S18.717 020 587,469,315 7,413,800 655,598,600 450,522,198 
March........ 10,152,008 $53,773,552 608,511,278 6,537,548 605,146,460 406,511,933 
Picks ccc. ' 6,410,551 581,167,760 376,762,873 4,486,216 421,254,290 269,677,152 
a | 6,659,508 605,092,850 422,796,626 5,067,077 461,109,150 313,558,640 
3 TALL I9T 654,423,225 452,180,080 | 4,486,755 405,522,090 273,72 723 
ae 0,067,543 473,208,225 + 05,874,473 | 7,930,779 735,2 4,710 462,118,348 
Aueust 


S525 47010049 BO 587106 6.871.1£2 638,718,850 382,406,050 











Street, taken in connection with the general figures of 


clearings, give the latter a different meaning; for in that con- 
nection they indicate, both relatively and comparatively, a 
much better state of general business than they do in 
themselves considered. And all the trade reports coming 
in seem to bear out this conclusion. Profits are small but 
better than they were, and are improving under the 
steady demand which has set in. We would especially 
call attention to our review of the cotton goods trade in our 
annual cotton crop report, given on subsequent pages. 
All our readers will be interested in the facts and conclu- 
sions we there give, under the head of Consumption, with 
respect to both Europe and the United States. 

One of the interesting features of the times is the note- 
worthy way in which the South is sharing in the present 
revival of activity and industrial development. Fora 
long period after the civil war that section remained com- 
paratively neglected, and the march of industries passed 
her by. In recent years this has been changed, and now 
we find those States attracting as much attention as any 
other portion of the country. A great deal of additional 
railroad mileage has already been built, and much more 
is under way. Manufacturing establishments of various 
kinds have been started, coal and iron mines opened up, 
and a general development of the fertile resources of the 
country begun. It is always the first step that costs the 
most effort, and now that this has been taken and the 
results are so favorable there are evidences on every side 
of a readiness to continue the work. The New Orleans 
Times-Democrat in its issue of the lst of September pub- 
lishes some figures bearing upon the past which will be 
interesting as offering a guide to future prospects 
under a continuance of the same conditions. The 
Times compares 1879, the Census year, with 1886. It states 
that the diversification of crops, which ina farming com- 
munity is so desirable, is making good headway, and while 
of course cotton still continues the staple product, it now 
constitutes only one-third of the total agricultural yield 
against one-half as formerly. There has heen great growth 
in manufactures, which now afford 40 per cent of the 
total production, against only 32 per cent six years ago. 
These manufactures had a value of $505,892,000 in 1885. 
86, against only $315,924,794 in 1879-80, the number 
of establishments being 51,419, against only 34,563, an in- 
crease in the one case of over 60 per cent and in the other 
of nearly 50 per cent. Farm products stand at 745 mil- 
lions, notwithstanding the decline in prices, against only 
612 millions; stock raising at 32} millions, against 18} 
millions ; minerals at $17,82>,000, against $5,645,878 ; 
and fisheries at $13,191,400, against $10,148,821, making 
the total production in 1885-6 $1,314,709,096, against only 
$962,297,311 in 1879-80, an increase of over 352 million 
dollars. In the face of such a development as this it is not 
surprising that the securitiesof Southern roads in our 
market should have commanded increased favor of late, for 
these roads are sharing and must continue to share in the 
development of the territory which they drain, and the 
future is particularly bright. 

The crop situation remains substantially unchanged. 
There is nothing but corn and cotton about which there 
is any uncertainty at present. Cotton has of late improved 
in the Atlantic States, but has been somewhat less favor: 
ably reported in the Southwest, where the condition 
was previously so satisfactory. The Agricultural Bureau 
places the average on the Ist of September at 82, or one 


It will also be noticed that for the two months, July; point better than on the Ist of August. lHlowever the 


and August, last year’s sales were nearly 5 million shares 
More than for the same two months this year. These 


crop is evidently a late one, and less that is definite can be 
said about the actual outturn at this date thancan in most 


facts with regard to the decreased operations in Wall | years, though the possibilities of the yield are large. With 
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regard to corn, the figures show a decline in condition 
from 81 to 77 during the month, but the Bureau states 
that the prospect indicates acrop of 1,600,000,000 bushels. 
On the other hand, both spring and winter wheat are 
stated to be yielding in excess of expectations. The fol- 
lowing is a comparison of the corn condition figures for 


several years. 
CONDITION OF CORN ON SEPTEMBER 1. 











{ 

States. 1886. | 1885. | 1884. 1883. 1882. |1881. 1880. |1879.|1878.|1877. 
Pt... css aneseute 72 96 86 82 56 58 80 | 105 89 76 
ES ae ee 67 | 98/1103) 80! 70! 65| 98} 104] 99; 8& 
De. ..s.05 senees 62 90 | 104 84 91 42 81 | 111: 87 96 
te as 61 | 90 | 105 | 101 | 104! 55} 79 | 102) O1) 104 
Te. seccoe eoccuees 92 | 101 £5 85 78 56 7 8Y 92 100 
Nebraska...........0+. 68 | 100 | 100} 87 | 102] 75] 73{|118/ 119} 97 
| eee aE Ral Be. so | o7 | 80] 82!) 74] 65/100} 91] 94 86 
Michigan........sss++- 80 95 90 60 88 73 92 | 84 92 85 
Tennessee..........+- 89} 9 { 94] 85/120) 58] 90$ 94] 90 95 
TEGRERGKY .ccccccccccce 90 91 86 83 | 108 44 4 92 73 98 
Pennsylvania.........| 87 97 91 89 86) 65/1104; 9% 79 04 
New York ........+++- 90 v4 e4 vl 77 7 98 | 100 S38 103 

Av. United States.| 77 | 95 | 94| 84! 83/| 60| 91] 95] 92 91 



































The stock market has remained dull and quiet but firm 
this week, with only slight fluctuations in prices, the ten. 
dency being still towards a higher rather than a lower level, 
The condition of money has remained the adverse, influ- 
ence preventing speculative buying. Holders at thesame 
time show little disposition to sell, and thus the market 
is kept firm. There has been scarcely any new influence to 
affect values, and nothing of an unfavorable nature. Earn- 
ings continue heavy, the crop movement free, and the export 
demand for our products isimproving. The trouble proph- 
esied from the Baltimore & Ohio-Pennsylvania compli- 
cation has not yet been realized, and it is becoming increas- 
ingly evident that both parties to the contest are 
proceeding with caution, not desiring to bring 
about any disturbance in trunk-line affairs. Other differ- 
ences in the trunk-line pool that have now 
and then occasioned a little friction, also seem to be 
mending under the healing influence of a heavy trafic, 
and one hears very little now of rate cutting. The meet- 
ing of managers in the Northwest for the purpose of 
forming a pool on all Northwestern and Southwestern 
business has of course been an event of the week, and had 
@ more direct effect on the market, but it does not appear 
that anything definite or decisive has yet been done. 
Passenger matters seem to be practically fixed up, but as 
regards freight there are many difficult and complicated 
problems yet to be solved. There is, however, so much 
business offering, that everyone believes there is little 
danger of any but a satisfactory outcome, so the granger 
stocks have been among the strong specialties of the 
week, The trunk line stocks have also been firm, and so 
have the coal shares—in fact, as already said, the whole 
market has been firm. The large gain of over a million 
dollars in the August earnings of New York Central, 
which we report on another page, was not known during 
business hours yesterday, but the market showed an im- 
proving tendency. 

The following statement, made up from returns col- 
lected by us, shows the week’s receipts and shipments of 
gold and currency by the New York banks. 





Received by | Shipped by Net Intertor 
N. ¥. Banks.|N. Y. Banks.| Movement. 


Week ending Sept. 10, 1886, 

















PT dcucesneede eeeneesoooseseoes #593,000 81,998,000 |Loss..$1,405,000 
eeimaadethdiinnntccbmsasincsel  wnessl osc edsenn acco 
Total gold and legal tenders..... $593,000 | $1,998,000 |Loss..$1,405,000 





The above shows the actual changes in the bank hold. 
ings of gold and currency caused by this movement toand 
from the interior. In addition to that movement the banks 
have gained $1,500,000 through the operations of the Sub- 
Treasury and $1,000,000 more by imports of gold, 
Adding these items to the above, we have the follow- 








ing, which should indicate the total gain to the New 
York Clearing-House banks of gold and currency for the 
week covered bythe bank statement to be issued to-day, 
It is always to be remembered, however, that the 
bank statement is a statement of averages for the 
week, whereas the figures below should  refleg 
the actual change in the condition of the bankg 
as between Friday of last week and Friday of this week. 








Week ending Sept. 10, 1886. Into Banks. |Out of Banks.| Net Change in 





Banks’ Interior Movement, asabove| $593,000 | $1,998,000 |Loss. $1,405,009 
Sub-Treasury oper.and gold import,} 8,800,000 6,300,000 [Gain.. 2,500,000 


Total gold and legal tenders....| 9,303,000 | $8,298,000 |Gain. $1,006,000 

The Bank of England lost £265,000 bullion during 
the week. This, as stated above, represents £175,000 
net sent abroad and £90,000 to the interior. The Bank of 
France gained 1,275,000 francs gold and 875,000 frangg 
silver. The following indicates the amount of bullion ip 
the principal European banks this and last year. 
























































Sept. 9, 1886. Sept. 10, 1885, 
Gold. | Silver. Gold. | Silver, 

£ a a a 
Bank of England ........ 21,232,180)....-...--2. 22,946,866] --..-.0..... 
Bank of France ..... .... 54,563,315 45,344,008) |46,829,720/44,031,667 
Bank of Germany. ... ...|20,101,306|15,938,894 |13,185,00016,115,000 
Total this week ..........! 95,896,801 61,282,902 ||82,961,586/60,146,667 
Total previous week ....|96,343,897 61,454,702||84,669,185/60,429,155 





The Assay Office paid $150,508 through the Sub-Treag. 
ury during the week for domestic bullion and $796,005 
for foreign bullion, and the Assistant Treasurer received 
the following from the Custom House. 





Oonsisting of— 








Date. Duties. i U. 8. Gold | Silver Cer 
: Notes. Oertific’s. | tiflcates. 
Sept. $290,413 58| $1,500) $112,000) $133,000! $43,000 


3 

4. 332,016 38 1,000; 138,000 158,000 34,000 
ae 501,769 75 2,500; 177,000 286,000 37,000 

7 800,842 19 5,500; 208,000 525,000 61,000 

8 604,103 09 8,500; 144,000 405,000 45,000 

9 


| 559,746 36 4,000} 162,000} 337,000) 56,000 
Total | $3,091,891 35! $23,000) $941,000] 81,844,000] — $276,000 
Included in the above payments were $9,000 in silver 

coin, chiefly standard dollars. 
































RAILROAD EARNINGS IN AUGUST AND FROM 
JANUARY 1 TO AUGUST 31. 

There is but one feature to the reports of railroad earn- 
ings now, and that is their uniformly favorable character. 
It is a feature, too, that is growing more conspicuous each 
succeeding month. We had occasion to call attention ta 
this fact in reviewing the figures for June and July, and 
now in analyzing the statement for August, meet the 
same evidence in still stronger form. Both in the amount 
of increase and in the small number of roads that form 
an exception to the rule of increase, the August exhibit 
is by far the best of the year. In June the aggregate 
gain on the roads reporting was $2,058,990, in July it 
was $2,235,250 (though the New York Central, which 
had been included in June, was not included this month) 
while now for August it is $3,749,245, which is 
certainly very heavy, especially considering that none 
of the larger east-and-west trunk lines, except the 
New York Central, are embraced in the exhibit. 
Looking at the number of roads that fall behind 
their totals of last year, we find the improvement equally 
conspicuous and gratifying. Though our statement 
embraces more roads than in either of the two monthé 
preceding, there are only six companies altogether that 
report any decrease, against ten in July and eleven in 
June. Belowis a summary of the monthly aggregates 
since the 1st of the year’ —_ 
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LS 
| Mileage. Ragen | Increaseor | @re may be seen from the following detailed statement, 
| & . e ° 
Period. |" qso8, | 1985. | 1880, | 1885. | Decrease. | showing earnings and mileage of all roads that have yet 
| 
—  —| Miles. | Miles. ge Pp aS $ reported for the month of August. 
~ January (64 roads)... 45,906 44,682 | 13,553,048 14,565,336) Dec. 1,012,238 GROSS EARNINGS AND MILEAGE IN AUGUST. 
Ferruary (6 roads).| 49,389 | 48,299 | 16,082,394) 14,852,151| Inc. 1,230,243 
yareh (63 roads)..../ 47,069 45,974 | 17,955,075) 17,747,728 Inc. 207,347 ai iil | one 
Apri@7roads) ....., 48,908 | 47,710 | 17,482,081) 17,806,549 Inc. 175,532 | ee wt 
ay (68 TORdS)..+-+-. | 47,855 | 46,085 | 17,070,179) 16,417,532 Inc. 652,617} Name of Road. | Increase o1| . _ 
june 60 roads)....-.| 47,402 | 45,775 | 20,051,630 17,092,640! Inc. 2,088,990 1836. 1885. |"‘Decrease, | 1886. | 1885. 
July (67 roads) «.---- | 48,186 | 47,135 | 20,147,730) 17,912,480 Inc. 2,235,250 | —— hoor ‘ean - = 
287 ‘ ; . 3,749,245 
fag. (73 roads)......|_53,287_|_51,168 _/_24.980,006" 21,100,661 Inc. 3./0.°~ | Buffalo N. ¥.& Phil..| 257,700| 228,849| +28,851| 663| 663 
The foregoing shows the further important fact that Buf. Roch. & Pitteb.. 136,301 110,084 beet h a aoe 
ger since last April the progress has been continuous and Cairo Vine, & Chic... 900382 i225 +18,727 P 265 aint 
J ° , anadian Fracinic..... Bs ’ 25,4) +93,5 ’ A 
interrupted, each menth showing a larger gain than its| Central Iowa......... 113,09:| 113.565 +1,530 1 
Chicago & Alton......| 735,862} 726,00 +9,857; 849) 849 
predecessor. More than that, not for about three years Chicago & Atlantic ..| 141,062 123-281] £42,031) 268) 268 
; Bogs a ic. astern [ll.... 165,96- LG, +19, 
have we had an exhibit to equal this in the extent of the Chic. Milw éSt.Pau!| 1,973,00(| 1,766,911 +206,089) 4,933) 4,870 
‘ icago orthwest.| 2,299,900 22,235) + .66 , , 
increase recorded. It will perhaps be contended that we Chic. Bt e-Minn. & 0. 4s 5, 106 476,229 + 91771 1,339 1,318 
° S 2 Cc. est Cn.... [7S e ov, ’ } 
sre comparing with a very poor period a year ago, and so Cin. Ind. 8t. L&C. 2: aes! Sakae $30,000 | Sa 
; n. N.O. & Tex.Pac. 3,255} 149,971 13,284) 336 
we are, but to show that relatively the gain this year is| ~ Aiabama GtSouth.| "60.241 47.788 $13h458 295 295 
. ° bd £ . . Oo as . y * , + ’ 
much heavier than the loss in either or both of the two *Vioksh.& Meridian 22,903] 21/932 #971] 143 14a 
. : ° CKSD. . ac. ‘ : , + ’ 
years preceding, we give the following table of the Cin. Wash. & Balt....| 183,373 140,413} +42,961| 281} 281 
August results for seven years past. It will be noticed | Gleve Akron& Col...) (55.152) 47,670) = +7482) 144) 144 
: Denv. & RioGrande.| 614,690) 562,734] +51,956| 1,317] 1,317 
that in 1880, in 1851, in 1882, and in 1883, there were | neny« RioGr.West.| 89:380| 91'313| 1963] "36s| "368 
heavy and continuous increases, and that in 1884 and 1885 Fr oy pret my a sapere Roe ahaa ao i 
; Lans oc ° i iV, UV ae 
there were decreases but that they were light as compared | *East Tenn.Va.&Ga.| 235,201} 215,741) +19,460) 1,104) 1,104 
: ; / Evansy. & T. Haute.. 76,517 74,530 +1,.987 146 
dither with the previous gains, or the gain the present year. | Flint & Pere Marg. .| 167,198} 155,697] +11,501/ 361) 3 
iGrand Trunk of Can.) 1,397,670} 1,153,312) +244,35+| 2,.918| 2,918 
Mileage Earnings Gulf Col. & Santa Fe. 178,703 50,963 +27,740 692 
s : Increase or | “Houston & Tex.Cent) 166,944) 144,067) +22,877) 520; 520 
Period. on. ies Wear a vase, | Ell. Cen. (Ill. Div)....| 641,778) 576,099} +65,679| 953) 953 
Gin, |Geacien! Gam, (Senne _ ere, Do (So. Div.)...| 272,792) 264,793 +7,999| 711} 7Zil 
- ite |e fe ynt"bloot'Swent| 257932) $4330x| ttasat| 93] $98 
Miles. | Miles. | $% $ t . : “° fs -. re 
. ~o aan | Ind. Decatur & Sp.... 48,871 45,613 +3,258 152 152 
Ang,, 1990 (42 pond) ne ae ety gr pe — ponte *Kan C. Ft.8. & Gulf} 121,297) 111,661 +9,636| 389) 3839 
eee, SSARL | SLR | TO RNE Wet) WA Eee ren ens. SIS AEe i ean, OC, ip. & mem... 81,844 57,492; +24,352) 282) 282 
Avg, 1882 (Sl roads)| 44,420 89,485 | 25,071,379) 22,748,082 Inc. 2,323,297 | Lake Erie & Western. 135.148 101,458} +33,690 386 386 
+23,894 


Aug, 1883\7l roads); 55,736 ,; 51,185 | 20,451,634) 27,333,367 Inc. 2,118,267 | Long Island .......... 404,798} 380,904 
Aug. 1884 (54 roads) 43,609 | 


41,007 | 19,035,826] 20,319,419' Dec. 1,283,593 | *“Louisv.Evans.& 8t.L 58,307 44,840 +13,467 253 253 


















































Aug, 1885(50 roads)) 42,118 40,884 | 16,465,830] 17,327,884| Dec. 862,054 aml aye oy 4 = ert ee {Hg +e Gee — — 
Aug, 1886 (73 roads), 53,287 _| 51,163 _|_ 24,939,906) 21,190,661| Inc. 3,749,245 Meniphis & Charo 119'200 05,321 $35:5%6 _ 330 _ 330 
; exican Central .... 65,687 260,534 +5,15:' »2 : 

It is perhaps hardly necessary to speak of the causes Milw. L, 8h West. 250,394 13 1221 +116,173 534 527 

; : waukee orth.. 03,22¢ a +10,56 20 ‘ 
lor = improvement, as we have so often referred Mobile &Ohig..-..--| | 148072} | 149.074] 6,000, G40 810 
) j {| N. Y.Cent. udi.R. 7 sf ,950,194'+1, .780| l, 
ao coe tone che ce ern Prominent among | ti ¥. ly & Horii 4ag67| " anomel’ tear] 64 86 
18 r r r aNn.Y. Ont. & West’n.. 44,32 »3: +15,996 
hi e tact ‘ at rates are better, and more ae Y | Norfolk & Western...| 269,321; 219,770) +49,551! 503] 503 
naintained. This applies not only to the trunk lines and | Northern Pacitic. .... 1,172,225) 971,289} +4200,936| 2,778) 2,691 
; : Ohio & Mississippi...| 390,865) 334,313) +56,552} 616) 616 
their connections, but to the whole body of roads in all | Ohio Southern........ 46,355| 39,042] +7,313) 128} 128 
; ? Peoria Dec.&Evansv. 88,566 81,015 +7,551; 254 254 
wetions. Then many roads which last year suffered from | Rich. & Danville..... 324,000| 322,961} +1,039. 774) 774 
. d Va. Mid. Div....... 149,427; 144,753 44,6741 355! 355 
the failure of the winter wheat crop, this year have been So. Car. Div........| 50,771/ 56,259, —5,488| 373/373 
Jol. reeny. Div. 096 9 —6,73° | 
benefitted by the unusually large yield and early mar- a et No, Car. Div. 132034 £6,821 $5,213 290 274 
: . ° t. ose ) . Sl.. ‘Re Ve , 
keting of that crop, the contrast between the two years In | g¢. Lad TH. in-line. 113,754 126,170 “121416 195 195 
. . . . oO (branches). 52,88 . +2, 886 ‘ : 
that respect, being thus very decided. But in other grains St. Louis &San Fran.. 455,785 368.4 15 487,340 871 815 
t. Pas uluth.... 4 ,026 +15,967 ‘ 
the movement has also been free and large. Further- St. Paul Minn. & Man 626,917 525,009 +101 90° 1,475 1,475 
. = Staten Isl’d Rap.Tran 0,384 1,288 +39, 21 
hore, there has been a heavier movement of provisions, Texas ,v “t Louis... 1 49,671 | 103,954 $45,717 735 735 
. o). Ann A. & N.Mich. 33,11 24,6 48,431) 1 
while the roads carrying lumber or iron ore have been | Way su, nouis & Pac. 1,220,161| 1,039,143; +4181,018) 2,140) 2,140 
: hvored with larger volumes of those kinds of traffic, | Wis-onsin Central ...| 113,889) 107,365) +6524, 418) 418 





Indeed, j bail a Total (73 roads) .. |24,939,906| 21,190,561] +3,749,245)/53,287|51,168 
eed, in the latter—the ore shipments—the movement ow aed ee 58,700 | 443°45¢|* 4 15°249 
tts been so heavy that the lake vessels have had their | 


: ‘ Grand total....... | 25,398,606 21,634,11¢|+3,764,487| ...... 
caltying capacity taxed to the utmost in taking care of it. | *Inciudes three weexs only of August in each year. 


, = , ; For four weeks ended August 28. 
Beyond all this, and as indicated in part by these very | ieee carvenar. . 


. : . . Fi 3 of earnings for last have been adjusted so as to make 
ore shipments, there has been the revival of business activ- the Seale-et dems rae maa bengal dngmes this youn. — 


. : § St. Louis & Cairo included in both years, 
ly, extending to all branches of trade and industry and * Including West Shore in 1886, but not in 1885. 


illecting the railroads in very many different ways. Not| The grain carrying roads of the Northwest here give by 
from one road or one section, but from nearly all roads | far the best account of th emselves, but it is only in degree 
f id all districts we have the report that the demand for | that these have fared better than others, and to prove 

inight accommodation is such as to employ to the full| that this is the case we have simply to point at the gains 
] tient the present carrying facilities. Every car and|so generally reported by roads in the South and South- 






































| 3 


7 "ery wheel in motion, and enough business offering to| west, and the increase on such roads as the Long Island, 
e ‘ploy a good many more, is the statement usually made. | the Buffalo Rochester & Pittsburg, and the Buffalo New 
e thas come from our Eastern trunk lines and been repeated | York & Philadelphia in the East. Northwestern roads 
: by the managers of Western and Northwestern roads. It is} show best merely because they have had more and 


itis circumstance too that accounts for the heavier west: stronger influences operating in their favor. The grain 
y tound shipments which railroad people now report in pro- | movement was of very large volume, and so was the pro- 








it Mess, for if the gain were confined merely to the east-| visions movement, in addition to which the roads having 
18 bund traflic the conclusion would be easy and natural that | branches to the Lake Superior iron mines have had gains 
. ‘was merely a heavier crop movement that accounted for| from a largely augmented traffic of iron ore, not to speak 
in large earnings now shown, whereas the crop move. | of heavier lumber shipments. As bearing upon the iron 
: Lent is only one of a number of influences all operating in | ore traffic, we notice that the Marquette Mining Journal 
= ame direction. How universal the gains in earnings ' places the total shipments for the season to the Ist of 
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September from the ports of Marquette, Escanaba, L’Anse, 
St. Ignace, Ashland, Wis., and Two Harbors, Minnesota, 
at 2,201,188 tons this vear, against only 1,545,404 tons in 
1885, an increase of over 40 per cent, or 655,784 tons. 
The heaviest gain is at Ashland, and in it we have no 
doubt one reason for the heavy gains in earnings reported 
by the Milwackee Lake Shore & Western. In reference 
to the grain and provisions movement, we can form some 
idea of its proportion from the following table of the re- 
ceipts at Chicago in August of the last three years. 
RECEIPTS AT CHICAGO DURING AUGUST AND SINCE JAN. Il. 


























August. Jan. 1 to Aug. 31. 
1886. 1885 1884. 1886. 1885. 1884. 
Wheat.bush| 2,149,233 931,517| 3,775,571 6,292,157) 12,468,518) 10,472,624 
Corn.. bush.| 8,629,068! 6,078,817) 7,864,016) 40,776,951) 42,332,313) 39,083,335 
Oats...bush.| 6,230,121) $,128,786) 3,874,315! 25,820,389) 24,238,817) 26,448,737 
Rye....bush. 170,435 257,681; 455,549 618,565) 1,066,951) 1,571,249 
Barley.bush.| 1,033,049 125,966 181,056 5,738,453) 4,822,170) 3,417,286 
Total grain.| 18,211,90+) 10,525,767| 16,150,507) 79,246,515! 84,928,264| 80,993,231 
Flour. ..bbis. 264,608 146,53 247,652| 2,190,323) 8,723,027| 2,975,694 
Pork... bbis. 2,420 4,881 3,560 14,348 28,457 33,890 
Cut m’ts.lbs.} 13,154,242) 12.090,921| 9,747,015/110,766,323) 106,116,441| 80,788,023 
Lard....lbs.} 9,794,768, 3,168,55'| 2,329,179] 56,259,003) $4,530,401) 43,253,609 
Live kogeNc 383,758, 345,727) 332,991} 4,107,613) 3,945,547) 2,976,117 











While the five roads taken together thus show laroa: 
earnings than ever before, the same is not true of the 
individual roads, both the Northwest and the Manitobs 
being considerably behind their best previous figures 
The Milwaukee & St. Paul, however, is decidedly ahead of 
ite highest previous total. 

Looking now at the roads running south and south- 
west from Chicago, of course the gains are not so heavy 
or conspicuous as on the Northwestern lines. The same 
may be said of the roads in the Middle Western section 
between the Lakes and the Ohio River, which, like the 
others, have received large benefits from the heavier grain 
movement this year, and have also had the element of 
better rates in their favor. To show that the gain in the 
receipts of wheat has not been confined to Chicago, but 
has extended to all other winter-wheat markets as well, 
we give the following table in our usual form of the receipts 
at the eight leading Lake and River ports of the West, 
It will be observed that at St. Louis there is a gain of over 
half a million bushels (though there is a corresponding 








Thus the total receipts of grain foot up nearly 18} 
million bushels this year, against onJy 104 million bushels 
last year and 16! millionsin August 1884. Every species 
of grain with one exception shows an increase. In wheat 
the increase is somewhat misleading, as it does not apply 
to the Northwestern or spring wheat roads, but rather to 
those running south and southwest into the winter wheat 
belt. In illustration note that the inspection of spring wheat 
during August 1886 comprised only 1,371 cars, against 
1,568 cars last year, while the inspection of winter wheat 
covered 3,323 cars, against only 394 cars in 1885, show- 
ing that the gain has been exclusively in the winter 
variety and therefore must have inured exclusively to 
the benefit of the roads carrying that variety. It would 
seem, however, as if this time the movement of spring 
wheat were not correctly reflected by the Chicago 
figures, for looking at the receipts at Duluth, a point that 
receives only the spring wheat, we fiad a total of 1,412,- 
551 bushels in the four weeks ended August 28 (per table 
further below), against only 457,835 bushels receipts in the 
same four weeks of the preceding year. In other words, 
Duluth has been gaining largely, and in part apparently 
at the expense of Chicago. In this change of movement 
the roads leading to the latter city must have suffered 
some reduction of their grain traffic, but the mostof 
these roads are also large carriers of corn and oats, in 
which two items :he Chicago movement exhibits a gain of 
nearly 5} million bushels. There is, besides, a large increase 
in the receipts of barley, and on examination we find that 
the Chicago Milwaukee & St. Paul and the Chicago & 
Northwestern bring the largest amounts of that cereal to 
Chicago. In addition to this heavier grain movement; 
there has, as already said, been a larger provisions move. 
ment and a heavier lumber and ore traflic, with general 
business brisk and increasing ; and altogether, therefore, 
it is not surprising that all the Northwestern roads, with- 
out excepticn, show improved earnings this time, even 
those lying north of St. Paul like the Manitoba. ‘To 
show, however, how present earnings compare with those 


of the same month of several previous years, we annex 
the following table. 





se 











August | 1586. | 1885. | 1884. | 1683. | 1882, | 1881. 
Burl. Ced. Rap. & No....) 216,435 225,824 216,590 232 22) 224,920, 209.112 
Chic, Mil. & St. Paul..... 1,475,000 1,766,9L1 1825,34~ 1,851,20¥/1,545.198 L.G678.361 
Chic. & Northwest......./ 2,299,000 1,022,2%35,2,027,usz 2 403,454 2,211,622 23 315,164 
Chic. St. P. Minn. & V...! 456.000 476. 224 41-9, 130 405,020) 122,718 $i6.s07 
St. Paul Minn. & Man.. GLH,9LF 525, 00s 571 .76%! 632, Las) 802, 239 407, 509 
ees 5,642, 252 4 O16, ZUs 5, Tre Rd | 5,614, + sn | &, 1.2088, 697 i 1,0S7, Vs 29 





loss in corn), at Toledo a gain of nearly two million 
bushels, and at Detroit a gain of over 350,000 bushels 
while Cleveland and Peoria also show larger totals 
than a year ago,—all indicating a very much heavier 
movement of the cereal through the winter wheat belt 


than in 1885. 


RECEIPTS OF FLOUR AND GRAIN FOR FOUR WEEKS ENDED AUGUST 28 
AND SINCE JANUARY 1. 















































Flour, Wheat, Corn, Oats, Barley, Rye, 
(bbls.) (bush.) (bush.) (bush.) | (bush.) | (Qush.) 
Chicago— 
4 wks., Auv..1886) 250,542) 1, tor —_ 7,744,621) 5,704, 553) 908,494) 155,958 
4 wks., Aug.,1885; = 184,231 5,719,074. 2,773 - _ 111,508) 240,150 
Since Jan. 1, °86.| 2,171,052) 6, oeD. 78 39,792,500 20,255, ate 5,572,642) 589.7462 
Since Jan. 1, 85.) 3,199,097 10, 259,570) 41,468, 088 23,259,307 3,644,658) 942,525 
aukee— 
4 wks., Aug.,1886| 191,023 412,347 63, 220 190,575 146,813 68,410 
4 wks., Aug.,1585 149,508 217,61 47,420) ¥9,4. 0° 3,221 16,850 
Since Jan. 1, 86.) 2,201,819) 3,983,677 403, S10) 1,157,372 1,891,688! 204,736 
since Jan. 1, ’55.} 1 006, 749} «6,274, ‘084 360,515 1,003, ~ 1,741,973) 198,827 
St. Louis— | 
4 wks., Aug., 1856 83,914) 2,536,210 783,990 1,020, bem % Me 35,611 
4 wks., Ny L885 FO5 1.972.104 1,494,565 $82,026) 32, 
Since Jan. 1. ’86. 504.796 8,740,237! 11,556,157. 4, 71, 835 570" yt 211,324 
Since Jan. 1, ’85. 660,932! 6,97¥,927| 16,516,775 4,760,050; T¥I1,581) 323,776 
Toledo— | 
4 wks., Aug.,1886 24,612) 3,518,335 237,451 147, 177 103 89,4814 
4 wks., Aug., i835 ¥,539 = =-1,546,41 170,27 187,721) 9,500 41,802 | 
Since Jan. 1, ’S6, 152,137) 7,710,086) 4,464,912 456,789, 96,74 73,205 
since Jan. 1, ’85. 79,556) 4,315,182 2,304, Sal 312,165) 78,438 6, 260 
Detroit— 
4 wks., Aug., 1886 9.440! 1,725,294 52, 481 252 551 1}. 142 sveosndi 
4 wks., Aug , 1885 7.719, 1,364,723 65.644 121.383 ee 
since Jan. a 36. 95,567) 4,347,031 1,693,397 1,272,302 gay’ IGA — cecccces 
Since Jan. 1, ’sd. 70,015) 8,619,977, 1,566,852, 671,776, 2d), AN cust 
Cleveland— 
4 wks., Auv.,1886 19,564 239,599 83,075 221,300) 2,000 28,506 
4 wks., Aug.. LNSD 15,U76 57100 11,102 |! pte 2,900 
Since Jan. 1.86.) 138,006] 1,229.34. 713,043 = 948,313) =: 112,403) Bi, 8b 
Since Jan. x "Dd. 103,506 1,081,272 535, 469 DbL so 538,130 8,550 
Peoria— 
4 wks., Aug.,1886 4,250 48,340 270,850, 1,773,270 18,750 28,750 
4 wks., Aug., 1S8o 5,630! <¥,.B05 549,825 LSS1L, Vd 8,400} 15,000 
Since Jan. 1. "sb. 44,092 237.075! 4,040,950 7.S¥6,545 357,710; 208,250 
Since Jan. 1, ’85. SY,785 231,%5 5d) 6, iL z1o| 7,725,508 ¥2,200 250,00 
4 wks., Aug.,1886] ........ a Leen FET ‘i 
4wks., Aug.,18s5| ........ 457,835) 20, 600 EenEel 4 sscceneal ee 
as ee OG eee FF ia adie | s oseeenwel-alaeeee 
Since Jan. 1, ’s85. co-vce--| 4,859,297 56,244 Fj err > erry 
Total of all— | | 
wks., Aug., 1586 583,145! 11,882,687 9,240,188 9,299,151 1,176,432 356,08 
4wks., Aug.,1885; 439,308! 6,514,529) 8,075,406 6,105,500 147,247, 868,415 





782,480, 13,087,268! 9,048,990 6.737.728 236.226) 788,979 
5,392,469, 39. BYT US2| 62,694,775 41, 7605,79L S468 771 1,344,602 
5,275,730) 37 "049. 103| 69,559,520 38,364,505 6,988,562. 1.759.028 


Since Jan. 1, B.| 5 
-| 0,545, 949, 34,164,17: 64,292,146 405% 30,647, 5,564,238 2,482,806 


since Jan. 1,’ 








In reference to the trunk lines, we have of course none 
of the larger systems except the New York Central and the 
Grand Trunk of Canada. The Central has an increase of 
over a million dollars, or more than 50 per cent. Of 
course the West Shore earnings are embraced this year 
and not last, and yet if we allow $350,000 or $400,000 on 
that account we have left the remarkable gain of between 
$600,000 and $650,000 on the Central proper 
aione. Oa the Grand Trunk the increase reaches 
over 20 per cent, As to the minor 
of the trunk lines they all 


representatives 
lie in the same district 


with the roads having the large winter wheat movement 
in their favor, so that it is not possible to say just how 
much of the gain in earnings is attributable to the higher 
We note, however, a very heavy 


rates in force this year. 
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oreese on the Wabash, and good returns from the Lake | 

& Western, the Chicago & Atlantic, the Cin. Ind. Si, 
Louis & Chicago, and the Cincinnati Washington & Balti- 
more. The Alton,& Terre Haute maia line forms an 
exception to the general rule of increase, and has a loss in 
garnings, which loss it is difficult to understand in view of 
the better rates and larger grain traffic in the district 
traversed by the line. Taking a few prominent companies 
in the territory bounded by the lower lakes and the Ohio 
and Missouri rivers, the following is a comparison of their 
earnings for six years. It will be noticed that not one of 
the seven lines given reached this year the best August 
earnings previously made, though with one exception they 
al] have larger earnings than in 1885, and some of them 
larger than in 1884. 



































August. | 1886. | 1995, | 1884. | 1883. | 1882, | 1881. 
| | ¢ | 8 | $ 8 

Chicago & Alton......... | 795, 809 726,005, am 904! 836,555) 856,398} 769.751 
Chicago & East. Hl.... ..| 165,968) 146,736) 150,514! 158,061! 170,380, 159,196 
Cin. Ind. St. L. & Chic... 286,856 206,850! 2i4.117 246,517 237,496 237,284 
Bransville& TerreHa’te) 76,517) 74,530 87,099) 82,307) 95,476, 81,198 
filinois Cent. (Ill. Div.)..| 641,778) 576.099} 564,833! 644,107 686,814! 672,086 
St.L.Alt.&T-H.(M’n line) 113,754] 126,170) 120,405) 142,427] 166,637) 125,592 
Gee 62,893} 60,007! 53,267 | 71,714) 83,827) 63,588 

Eien sete ose 2,033,628 1,916,397 2,085,139 2,231,939) 2,301,558 2,108,585 








In the Southwest the St. Louis & San Francisco and the 
Fort Scott & Gulf roads have conspicuously good 
returns, and down in Texas the Gulf Colorado & Santa 
Fe, the Houston & Texas Cantral and the Texas & 5S; 
Louis are distinguished in the same way. East of the 
Mississippi, Southern roads also pretty generally report 
better earnings than a year ago, though the gains as a rule 
are only moderate. ‘T'ue Norfolk & Western, however, is 
to be mentioned for a heavy increase, and so are the Mem. 
phis & Charleston, the Louisville & Nashville and the 
roads in the Cincinnati Southern system. The Mobile & 
Ohio has a decrease, as have some of the roads in the 
Richmond & Danville system. Tne cotton movement 
plays only an insigniticant part in the earnings of the roads 
in this month, but here is a statement showing the receipts 
of the staple at the outports during each of the last three 
years. 


RECEIPTS OF COTTON AT SOUTHERN PORTS IN AUGUST, AND FROM 
JANUARY 1 TO AUGUST 31, 1886, 1885 AND 1884. 





























August. Since January 1. 
Ports. 
1886. {| 1885. | 1884. 18386. 1885. | 1884. 

Galveston....... bales} 16,619' 6,860) 3,213, 176,234) 75,587, 133,987 
Indianola, &c.......)  ...... | 1,030 WE * ida. 2,732 1,613 
New Orleans.......... 11,236, 16,248] 1,872] 612,292) 435,964) 425,041 
en 382 585 282' 89,972) 51,227) 56.074 
Florida............ mRESS 9 82 54 15,174; 24,564) 17,673 
Gavannah.............. 4,588 | 6,57 1,493} 213,704) 120,259 114,114 
Brunswick, &C.......)  ...... 1 assnge 4,604 2,261 1,562 
Charleston............. 1,451} 1,938 614; 124,743} 73,368! 91,900 
Port Royal, &¢...... Baers? | 3 1 5,698 8,478 2,978 
Wilmington.. acl 55) 74 107; 25,144) 10,780) 15,015 
Morehead City, &e.. a | ideeseee 4 8,632 1,669 2,336 
Maint iss dndinmen 1,796 | 397 834 197,863) 112,781) 149,323 
West Point, &c...... 435) 37 159] 100,932} 44,263) 58,049 
Sere 36,871| $3,875! 9,417] 1,569,992; 961,931; 1,070,570 























To show how this year’s earnings on a number of leading 
Southern and Southwestern roads compare with the years 
preceding the last, we have prepared the following table. 
The result is, that while in the aggregate the eight roads 
taken have earnings close up to the largest previously 
Made in this month, the Norfolk & Western and the St. 
Louis & San Francisco are chiefly to be credited with this 
favorable showing, though te Richmond & Danville also 
compares well with previous years. The Gulf Colorado & 
Santa Fe, the Illinois Central Southern line, the Louisville 
& Nashville, the Mobile & Ohio, and the Virginia Midland 
all had heavier totals in 1883. Of course in all such com. 


parisons extending back a number of years, the increase in 
mileage is to be taken into consideration, but that counts 
for less with Southern roads than with most others. 































































































le 
August. | 1886. | 1885. | 1sss. | 1883, | 1sse, |” 1881. 
| $ | $ $ | 8 roe 

Gulf Col. & Santa Fe..... 178,703! 150,963) 181,652) 184,956] 141,192| 100,729 
lll. Central (South. Div.), 272,792) 264,793 272,610 282,215) 235,989; 258,129 
Louisville & Nashville... 1,192, 550 1,077,487 |1,117,318 1,251,127] 1,043,912) $76,193 
Mobile & Ohio*........... 143, 072) 149,072) 148 606 156,584) 137,475) 160,789 
Norfolk & Western...... +269,321 $219,770} 228, 408 261,711] 222,160) 196,127 
Richmond & Danville...| 324, 000 $22,961; 293,147) 317,594) 206,717) 204,432 
Virginia Midland......... 149,427, 144,753) 149, 206 175,860} 148,491] 124,834 
St. Louis & San Fran.....| 455,785! 365,445] 433,428) 376,396] 394,907] 281,862 

ree 2,985,650 2, 498,244 2,770,060 3,006, 443\2,615,843 | 2,308,095 

* St. Louis & Cairo included in 1886 and 1885, but not in previous 
years. t We use the approximate figures here. 

As for the exhibit of earnings for the period from 
January 1 to date, with each month showing better 
results than its predecessors, it is not surprising that the 
exhibit as a whole is now quite favorable, with thé roads 
that fall behind 1885 steadily diminishing. We have 
now but 19 roads that report any decrease (out of 68), 
and their aggregate loss is only $1,181,346, while the 
remaining 49 report an aggregate gain of $15,176,691, 
leaving a net gain on the 68 roads of $13,995,345. —Fol- 
lowing are full particulars. 

GROSS EARNINGS FROM JANUARY 1 TO AUGUST 31. 
) Name of Road. 18865. 1885. |Increase.| Decrease. 
$ $ $ $ 
Buffalo N. Y. & Phil.... 1,704,045 1,519,610) 184.436]  ..... 

Buffalo Roch. & Pitts... "738.3! ( 771.304 eone-mue 483 
Buel. Cedar Rap. & No.. 1,721,803} 1,864.123) ~....... 142, 320 
Canadian Pacifie........ 6,075,690| 5,033,892) 991.798 eonnestie 
Central Iowa............ 803,727 765,945 42,77y badd witiden 
Chicago & Alton.........| 4,972,99i| 5,033,334) ........ 60,340 
Chic. & Eastern Illinois.; 1,089,474} 1.003,191, 9 88. 233 oaieisebh 
Chicago Milw. & 8t.Paul) 14,648,00: 14,272.8 ee) St SS eee - 
Chicago & Northwest ...| 15,225,992] 14.639,327 586,665 oednsdad 
Cuic.8t.P.Minn.& Omaha; 3,68 2,024 3.459.623) 222,401) ..cc.ce “ 
Chicago & West Mich.... 892,743 829,334 63,409 oddwebied 
Cin. Ind. 8t. L. & Chie.. 1,651,624 1,533,561) 118,063 oneseeue 
*Cin, New OrlL.& Tex. Pac 1.700.477 1,580,559) 119,918} <ccscce ° 
*Alabama Gt. South’n. 687,779 637,485 eee 
*New Orleans & No. E. 357,331 ie... —_—ee 40,377 
*Vicksburg & Meridian 292,245 249,627 Glee - ~«adeses ‘ 
"Vicksburg Sh. & Pace. 250,783 204,746 J iar eas 
Cin. Wash. & Baltimore.| 1,246,009) 1,094,991} 151.018} —..... eee 
Cleve. Akron & Col...... 343,023 323,261 Cy: _- 
Col. Hock. Val. & Tol.. 1,963,003] LATEST  .ccaccnc 6,259 
Denver & RioGranide...| 4, 107.5 36| 3,845,835) 260,701) ........ 
Denver & Rio Gr. West. 642,631 616,451 8) 
*Des Moines & Ft. Dodze 194,250 217,920 nh arredina 23, 670 
Detroit Lansing & No... 777,247 757.638) ee) — ss wedeonen 
*East Tenn. Va. & Ga...| 2.417,032} 2,406,790; 40.242| 9.22.2... 
Evansy. & T. Haute.... 498,676 470.908,  SG6.4738i = coccccee 
Fiint & Pere Marquette.| 1,419,194) 1,242,888 | 176,307) ~~ ....... ° 
tGrand Tr. of Canada...| 10,516, 51y! 9,293. 12612, 421.3931 s caccccee 
Gulf Col. & Santa Fe.... 1,282,022 830 ‘697. Seseeot scecaxeer 
til. Cent, (Til. Div.)...... 4,1 18,845 4,083,337) 30,458) ........ 
Do (So. Div.)..... 2,323,936) 2,611,743/ ....-c<e 287, 737 
Do (lowa Div.)... 1,050,754 1,004,180) J ere e 
diana. Bloom. & West.| 1,606,760} 1,471,638 135,072 eaaneoce 
Indianap. Dec.& Spring. 268,570 "226 15 eel. aabenpes 
‘Kan. City Ft. 8S. & Guif.| 1,500,062 1,540,360] .....<.. 60,298 
*Kan. City Sp. & Mem.. 891,583 OSB BGR  sccctcss 96,720 
BNE I oo i. cnancane 2,022,940} 1,923,428 GG.nee eccasia . 

*Louisv. Evansy. &St.L. 516,275 432,464 83,811 oversee 
Louisville & Nashville..| §,782,192) 8,969,677! ........ 187, 485 
Marq. Houghton & Ont.. 656,551 523,554) 132997 ecesccee 
Memphis & Charleston. . 802,146 790,964 17,132 0200+6ee 
* Mexican Centrail....... 2.385,4389| 2,411,704) .....<e. 26,215 
Milw. L.Shore & West’n.| 1,441,607 816,146) 625,461 eneiniiiin 
Milwaukee & Northern. 397.741 343,453 34,236) _ -cne-tap 
§Mobile & Ohio.......... 1,137,681 Bo ss 53,614 
| N. Y. Central & H. R..) 20,571,211) 15,181,605/5,389,606 eneurgde 
iNew York City & No... 352 2.793 279,421 a eacaande 
N.Y. Ontario & West’n. . 861,806 809,362 52.244) ares 
Norfolk & Western...... 1,974,990 1,667,276) 307,714 o<eecese 
Northern Pacific........ 7,259,508) 6,577,730) 681,778 eceeedée 
Ohio & Mississippi...... 2,457,017; 2,354,452 2.489 seaesees 
Ohio Southern......_.... 307,343) 265,872; 41,971) = ....-.. . 
Oregon R’y & Nav. Co.. 3,214,813| 2,736,844) 477,969)  ........ 
Peoria Decatur & Ev... 97,925) "463,303 34,622) ....-- . 
Richmond & Danville...| 2,484,699) 2,450,811 DaeeeL ss ewensane 
Va. Mid. Div.......... 960,956 971,775). cadessee 10,819 
Ob. Gee, TNCs. cnet cccen 474,279 481,265) .....6 ‘ 6,936 
Col. & Greeny. Div.... 368,925 _  < | a 21,836 
West. No. Car. Div.... 333,923 299,380; 34,518) .....-. . 
St. teres & Gr’d Islandi 732,457 654,279 78,178 coddinite 
St. & T.H. main line. 784,358 . Y - Sega 2,579 
a me - (branches) .. 450,186 462,G1LR) - s<ccoonss 12,425 
St. Louis & 8. Francisco} 2,893,185} 2,671,371) 221,814) ....... . 

8t. Paul & Duluth....... 45,336 744,564) 100, "772) qnincnee 
8t. Paul Minn. & Man...} 4,131,797) 4,222,314) ........ 90, 517 
Texas & St. Louis....... 1,014,286 629,705) 334,580 Jjomnebes 
Wabash 8t. L. & Pac... 8,119,430) 7, 40% 400) 748,080) wens nee 
Wisconsin Central....... 908,546 2560 sechuem 33,636 

Total (68 roads)....,/173, _ 211/159,377,866' 15176691; 1,181,316 

Sy MIEN oA 1)... cud penecoodses dehdobochosnnba 13993345) sc ccewce . 
* Inclw-les three weeks only of August in each year. 
+ To August 23. 
t Mexican currency. 
§ [Includes St. Louis & Cairo in both years since Juty 1. 
* Lacluding West Shore ia 1336, but mot ia iss). 

Net earnings are of the same favorable character as the 
gross. Our figures this time cover July and the seven 
months ended with July, and it is quite noticeable 
how many roads there are that show a balance on the 
right side of the account. There are more for July than 
for the seven months, but that is only saying that the 
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i 290 (Vou, XLT, 
: result at the close of the period was better than at the — 
! beginning. In fact, out of thirty-six roads reporting for| COTTON MOVEMENT AND CROP OF 1885.86 
t . . 
4 July only seven if Pocomenae - “ _ ye airig’. 2A nd-| Our statement of the cotton crop of the United States forthe 
' ing — of eee “ ° naan — net nth : regen year ending Sept. 1, 1886, will be found below. It will be seen 
i sipp!, ennsyivanla, wc.——all have very Leavy gains, 5° | that the total crop this year reaches 6,550,215 bales, while the 
have the Burlington & Quincy, the Atchison, the Louis- . pgs: 
| , , exports are 4,343,991 bales, and the spinners takings are 
iH ville & Nashville, the Milwaukee Lake Shore & West- 2,117,676 bales, leaving a stock on hand at the close of the 
‘, 4 ts > ’ 9 year 
: eet rag pent & Western, and the Nashville Chatta of 173,728 bales. The whole movement for the twelve months 
a AY ea is given in the following pages, with such suggestions and ex. 
i: | planations as the peculiar features of the year appear tg 
i July. Jan.1to July 31. - rape & 
NAME OF ROAD. < require. The first table indicates the stock at each port 
1886. 1885. 1886. 1885. 1, 1886, the receipts at the ports for each of the past two Years, 
$ $ $ $ and the export movement for the past year (1885-86) in detail, 
, . . Fe... al » 78| 8,409,042 
AtCh. TOP. 6B. Fe.. Gr 088 ae ge eel Bett eel os oe OA | and the totals for 1884-85 and 1883-84. 
Baltimore & Potom..Gross.| 112,721) 103,806) 742,635; 759,349 
et...| 48,77 38,399) 283,509} 289,570 ——— 
Buff. N. Y. & Phila..Gross.| 245,709) 210,318) 1,446,346] 1,290,761 Receipts for Year 
et...| 64,477| 39,756) 260,1¢ 4 276,643 culling Exports Year ending Sept. 1, 1886. | 9 
Burl. Ced. R. & No..Gross.| 209,735 224,331 1,475,368| 1,638,299 | ponas — 
Camden & Atlantic.Gross| 97°732| 86357) 312.258| 292276 Sept. 1, | Sept. 1, | Great |Chan- Other | ny 1, 
f, en c.Gross. 7, 6,23 , 92,2" Pas Ag | tat. 
: Net... (45,752 ; 42,195 5 1ty889l go: 2 34 2686. | 1885. |Britain.| nel. |Prance| Foreign. | “” 
e Canadian Pacific....Gross.; 998,348 / ,158, ,260, " PE Bc 
4 et... 458,222| 445,579|| 1,751,837| 1,559,987 | LOulsians../ 1,704,558 [1.080.000 | Sane 809,233) 398,745)1,556,536) 16,587 
Chesap. & Ohio...... Gross. 1,509] 280,214), 2,225,327) 1,846,628 MA... ’ ’ ’ sees] seceee] — seeeee 47,416) 2,859 
f Net...| 135,071) 90,83: 638,790} 458,822 | So.Car’lina) 502,960 | 522,511 | 94,186 | 23,089, 219,011) 336,296) 4.769 
Eliz. Lex. & B.8...Gross.| 95,846) 58,05 9,321; 374,058 | Georgia....! 813,355 | 711,066 | 102,409! .... 8,252) 291,259 401.9201 5.458 
et...| 35,585 3,749 161,244; 119,140] Texas...... 733,371 | 483,252 | 222,497) 1,510 16,545, 96,166) 336,718' 6.78 
: Ches. Ohio & 8. W...Gross. say Ais 132.878 aly i a v7 Florida ....| 54,143} 82,739 ae ceaall * teiphes 26 
Fé ot... C 34 ° c-cot = | Gl iaeake 
, ’ , a9 No.Car’lina| 168,356 | 179,720| 48,189 1,840} 23,184) 73,013] 36g 
fee ° »7 ’ , ; yf 5,802 
Chicago Burl. & Q Gross. ere 41 eee ate eas ’622 | Virginia...| 810,792 | 775,257 | 284,031, ....| 2,325) 27,830] 313,680| 4.597 
f Clevel’a & Canton..Gross. 32,669 24,004 193,411 166,871 | New York.| 56,892*) 68,665*| 523,677'60,084, 47,062) 216,518) 847,341 107,850 
et... anaes RH my ih zcaee Boston.....{ 120,421*| 63,356«) 186,926) ....' ...... 2,711) 189,637) 6,015 
nver & Rio Gr. W.Gross. 0,74 28 , 525, t .| 68,058*| 42,440*} 136,894! ....! 1,635) 33,883 
- wisi oe yet eaee a ot saarate Phils. ‘&ec..| 58.020+| 54,009*| 58,112 vee-ee| 4,808 “0200 um 
Des Moines & -..rTOSS. 2 ,324 a 3.611 - * ’ ’ ’ ~! eee ’ ’ 
- | ss £90 7'9 - 24,331 45,060 rostt BiG -ccéecees 1,631* 4,024) eceel cesses]  cevces 4,024) ...... 
Grand Rapids & Ind.Gross.| 202,249] 175,449) 1,093,200} 1,036,810 | 8.Fr’ncisco, —..---- | «+++. 953| .-- of seecee] — eeeees| 953 0 
peetsoebenra: -* "32/926 def, 2847 | cesccacet  sesesces | ‘This year|5,996,686 | ........ 2,558,798 61,504 409,984 1,313,615 4,343,991] 173,798 
Louisville & Nashy..Gross.]1,259,774|1,057,332)' 7,589,642] 7,892,190] Last year, ........ 4,776,199 |2,412,281 65,223 403,762 1,058,229 3,930,495 |129,539 
Net...) 546,453 361,445, 2,834,776) 3,002,114] Prey. yr.) ........ 4,850,575 (2,499,326 11,997/469,368 935,888 3,916,579/111,783 
i Mexican Central...Gross. hye: "Eeaoe ae ye ee aEEe 
a ROS... 206s coed] 5 x . os Os j@~ * These figures are only the portion of the receipts at these ports which 
Milw. L. Sh. & ieee <Ug wert 1 aces | oe eae ty 14 arrived by rail overland from Tennessee, &c. 
AUecs i , ’ ) 
Minn. & Northwest..Gross GGT ” dénocucs ee : , 
5 pemenies a... 2 Ema: ee Aaa: Rppsead nats: The foregoing shows that the total receipts at the Atlantic 
: ‘h« ‘ O15 O56 » 367) | 296 SR! 4 —4 s . . = 
Nash. Chat. & St. nee aoe eae ext 500880 ary and Gulf shipping ports this year have been 5,396,686 
N.Y. L. E. & W..-.Gross.|1,985,366 1,561,721 12,442,415)/10,219,869 | bales, against 4,776,199 bales last year and 4,850,575 bales in 
Net...| 606,864) 370,555) 3,409,285) 2,039,991 laa te 849 991 hales : 
N. Y. & New Eng....Gross.! 345,493 295,267 2,137,648 1,809,882 1883-84; and that the exports have been 4,343,991 bales, against 
Net... 0,36 9,744, ’ 548,135 ‘ F . * gone ‘ Beg } . : 
Norfolk & Western..Gross | 256,280] 210/476, 1,705,669! 1,447,506 | 2°939,495 bales last season and 3,916,579 bales the previous 
Net...| 93,114) 70,570) 659,211) See one season, Liverpool getting out of this crop 2,558,798 bales, If 
i Merthern Contr Pa. 121'787 111068 1.021137 1,154,338 now we add the shipments from Tennessee and elsewhere 
orthern Pacific....Gross./1,100,026/1,000,011), 6 »283) 5,606,4 i 2 : S ion. Ww 
N Net. | 534327 "549744 4|| 2704-773, 2.470224 direct to manufacturers, and Southern consumption, we have 
Ohio & Mississippi ..Gross.| 335,431) 281,799, 2,066,152) 2,020,215 | the following as the crop statement for the three years. 
Net...| 110,963} 84,623) 534,921) 469,337 
Oregon Imp. Co.....Gross.| 301,606] 226,975|) 1,541,127) 1,589,002 
Net...| 120,062} 46,442) 339,361{ 294,641 | Year Ending September 1. 
Pe Lk Lrle) Cross. |4,356,677/3,685,105 |27,606,841|25,004,698 | 
ittsb. & Erie) ..Gross. 56, »685,105 |27,606, ,004, | : " S 
. et... 1,580,628 1,160,049) 9,250,252 7,679,908 | 1885-86. | 1884-85. 1883-84. 
Philadelp’a & Erte -. ort] 112,369] -93:820]| "s22/063| "e12'530 Receipts at the shipp'gp'rts-bales) 5,896,086) 4,776,199) 4,850,575 
83.986115.352.056 : nnessee, 
Phila. & Roading. ... G06 (pr 0 3541 1380671) odeoooi| Poey sos | &c., direct to manufacturers...| 813,529, 626,822} 529,477 
. & R. Coal & Iron .Gross./1,295,170| 1,364,030 | 7,728,239] 8,000,152 + ry a 
P. & et... ey te 598°117 eyes: Zee 172,402 ene ed nosecpeasaanas 6,210,215; 5,403,021) 5,380,052 
’ _L..Gross. 6,5: » ' d 2,213,55 : , , A} 
capeuaiiies ° s 143,411) 87,022 812,501) 809,1 66 BDOVE.....222-0eeeereneeeeoeene 340,000, 266,000; 334,000 
.J0. & Gd. Isl’d...Gross. 80, ,65 327,656 69,178 | —|— 
cia Net... 21,327, 9,339} 271,073) 109,839] Total Cotton Crop for the 7 | 115,714,058 
Toledo & Ohio Cent. .Gross. 67,759) idiiids: teenie. dineennel Wear ............------- bales .|6,550,215 5,669,021 5,714, 
et... ESS i, | penekne 
| Gross. |2,442,058 2,304,990 |14,048,145|13,529,520 . 
Union Pac pase. 981,72 4 1,012,759 4’ 1 43,0 46 1,287,446 The result — o— nip a — of noreage mm be 
st Jersey & Br’s..Gross. 906, , f the United States for the year ending Aug. 
ee Net...| _72,522| 51,872) 249,170! _ 236,254] (>P © wig all ate duo terete tae cae 
_* Including 68 per cent of ——— and entire working expenses of © need em oe O PECCOENS OY WHICH UNS & 
the New York Pennsylvania & Ohio Railroad. _{| Mexican currency. clusions have been reached, 
June. Jan. 1 to June 30. 
NAME OF ROAD. Overland and Inter-State Movement. 
1886. 1885. 1886. 1885. : 
— ; ; The marketing of cotton over the all-rail route shows further 
: California South..... Gross. 56,430 wieanieeh be 305,495 ecantieiind progress the past season. This growth seems natural to ae 
Ne -*- of eneeren CI. 9D,009!) =—s_ ww ws ecne ; ; 1 ma o 
Cairo Vincennes &C.Gross.| 54'890| “32,631! 280,619} 17222777 extent, as the takings of our spinners have increased 
et... 7 a ne 92089 » sheraars ally, while the total yield of cotton is 881,194 bales larger than 
Gin. See. Sh. a wee 00 ri ty ie Ht "457,246| 380.654] year ago. But it will be remembered that the anges 
Cley. Col.Cin. & Ind.Gross.| 335,741) 294,490); 1,819,228) 1,642,968 > light] nly 5°44 cen 
Net...| 135'876| 79'596| 576,960| "323,655 | Year's overland decreased but very slightly (only gt 
Dayton & Ironton --Grons. . “uns pomanoesl Ler wrr coenceee although the crop was a little smaller than the year betore, 
et... - endemes 1) GOL LEgeGUl  coeceece : . 
East Tem. Va. & Ga.Gross.| 320,398) 274,476 | 1.891,367| 1,892,225 and Northern — takings eng about 9 per cent ene 
.-.) Soeeee! a> o, 3, they were two years previous; s0 
Maine Central.......Gross.| £65/101| 2477865, 1,363/258| 1,293°707 | °° Per cent less than they ieee a lbs Hsp ayers 
Net...| 115,267 96,522 482,100 449,205 there had been no growth or very little now, it wou ca 
Memphis & Cha’st’n.Gross. 84,853 ; 995,006 ’ : . . 
r 14,190 25,234 135,759 50,826 been no surprise, But instead of that being the case, accd 
Mexican aiatienel.. ees. eee eee coaeee eee ing to the tables given below the gross movement this year 
Seo0-8 cosveess| sececseces ' a 9 ° ° e ° 
Oregon Short Line..Gross. 173,130 1 62,720 943,264 766,523 has expanded materially, reaching in fact the largest total of 
Net .. 5,825} 4,32¢ ,456 3, : : m to estab 
Peoria Dec. & Ev....Gross., 56921| 47/944| 3377367) 32a74so|®ny year in the record. This result would seem ding 
Net... yt civaee| , aeeeee Cyt lish the cheapness of the all-rail route, notwithstan 
; ane as & a. 250583 48463) '370,962 222,533 the higher freight rates by rail which have prevailed a good 
i a viii Gross.| 22,216) 22,382. 499 ‘ 
i — Net..| -4’394| ~3’796| 27's67| 31/580 | Part of the season — 
i Texas Pacific... .... Gross.| 403,069) 371,483 || 2,530,087) 2,165,43 The marketing through the Southern outports shows J] 
se a hl nn = SE about such changes as we should anticipate would take places 











a rilin 1886 the Utica & Black River is included, making 
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eage 655 miles, against 449 last year. | Mexican currency. judging from the sections where the greatest increase In 
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crop has been derived. For instance, New Orleans and Gal | 
yeston have not only recovered the previous year’s loss, but 
pave nearly touched the highest total—the latter being due to 
the larger Texas crop almost wholly, and the former in part to 
the better yield in the Mississippi Valley, but in part also to its 
new railroad connections. The percentages do not show the 
game changes, a8 may be seen from the following statement of 

tages, giving the comparative position all the ports have 
held as marketing centres for a series of years. 











siglal¢(¢]eal¢le]ele 
Per cont of Crop tials - sae 
moe | 2/8) 2/8| a) 8/6/86) 8] & 


| -| =| | | | | | 
Wimingt’n, &c.| 02°58) 08°17) 03°03] 02°59) 03°40] 02'35| 01°85) 02°68, 03°13) 03°08 
Norfolk, ke.....) 12°37 13°67) 13°04) 14°24) 14°96) 14°18) 13°22) 11°20 10°68) 12°84 
Charleston, &c.| 07°68| 0922) 07°56) 08°45) 09°61] 10°19) 08'59/ 10°00' 09°37] 10°43 
gavannah, &¢..| 12°42] 1254! 11°58) 11-79) 18°64] 13°51] 12°88] 13°89, 12°57) 10°96 
Florida .....-++- 00'83/ 01°46] 00°80} 00°29; 00°43] 00°29] 00°30} 01°12) 00°45) 00°52 
Mobile .....-+. 03°79} 04°18] 04°20] 04°48! 04°88) 05°95) 06:23) 07-14) 08°71| 08°05 
New Orleans...| 26°94| 27°00 26°76; 24°17) 21°91) 24°37) 26°13) 23°40, 28°92) 26°64 
Galveston, &c..) 11°20] 08°52) 10°63) 12°69) 08°45) 10°83) 08°60 11°47} 09°60) 11°30 
N.Y., Bost., &c.| 04°58) 04°49) O7'29 07°39 09°56) 07°48) 09°07) 06°75) 06°89) 06°21 


ee age | | SC eee 





Total through 
all ports .....| 82°39) 84°25) 84°89, 86°09, 86°84) 89°15) 86°87) 87°65) 90°32) 90°03 


overland net...| 1242) 11-06| 09°26, 09-18) 08-781 07-74] 10-021 09'35| 06-60| 06-60 
Southern con- 
sumption.....| 05°19] 4°69) 05°85, 04°73) 04°38} 03°11] 03°11) 03°00] 03°08; 03°28 
Tot. U. 8. crop. |100°00|100-00|100°00 100-00, 10000 ,100-00| 100-00) 100°00/| 100-00} 100-00 
In the above table we have only figured what is called the 
net overland, as the remainder of the gross amount is counted 
either at New York, Boston, &c., or at the Southern ports 
where it first appears in receipts. Still, the entire gross 
amount reaches a market by some all-rail route, and hence 
in measuring the overland we can only do so correctly by 
using the gross figures. To show, therefore, the progress 
made in the movement since 1874-75, we give the following 
statement of total crop and overland, and percentages of 
increase and decrease of each for a series of years. 


















































eine Increase and Decrease— 
Crop of | Total Yield. ) 
Overland. Of Crop. Of Overland. 

| Bales. Bales. Per Ct. | Per Ct. 
1885-86 — 6,550,215 | 1,260,279 | Increase 15°54 | Inerease 27°05 
1881-85 ..... 5,669,021 991,960 | Decrease O'78 Decrease 544 
1883-84 ..... 5,714,052 | 1,049,070 | Decrease 18°28 Decrease 13°07 
1882-83 ..... 6,992,234 | 1,217,215 | Inerease 28°61 | Increase 07°26 
1881-82.... 5,435,845 | 1,134,788 | Deereuse 17°50 | Increase 4°10 
1820-81 ...., 6,589,329 | 1,090,067 | Increase 14:45 | Decrease 7°71 
1879-80 ....| 5,757,397 | 1,181,147 | Increase 13°48 | Inerease 32°47 
1878-79 ....| 5,073,531 $91,619 | Increase 5°45 | Increase 28°54 
1877-78 ....| 4,811,265 693,640 | Inerease 7°26 | Increase 8°91 
1876-77 ....| 4,485,423 636,886 | Decrease 3°94 | Decrease 9°50 
1875-76 ....| 4,669,288 703,780 | Increase 21°81 | Inerease 52°42 
1874-75 ....| 3,832,991 461,751 Decrease 8°09 | Decrease 7°11 














Change from season of ’74-75 to ’85-86, Inerease 70°92 Tner’se 172°93 











In determining this year the portion of the crop forwarded 
byeach of the different overland routes, we have introduced 
honew features. And yet, to prevent any misunderstanding, 
we repeat our explanation given in previous reports. 


Firsl.—We have followed our usual plan of counting each bale of cotton 
ai the Southern outport where it first appears. This is a simple rule 
applying to every part of our annual cotton crop report. In this way 
We not only preserve the unity of the report, and therefore simplify it, 
but as a consequence also make it more intelligible and less liable to error, 

Second.—From the gross carried overland we consequently deduct all 
cotton shipped by rail from Southern outports to the North. For 
instance, from New Orleans, Mobile, &e., frequent shipments are thus 
made, an account of whichis kept, but it is all included in the crop of 
New Orleans or Mobile, &¢c., as the case may be, when it appears there 
and therefore when the same cotton appears again in the overland, it 
must of course be deducted, or it will be twice counted. 

Third.—We deduct from overland, likewise, the small amounts faken 
from the Southern outports for Southern consumption. They, also, for 
the sake of unity and simplicity, are counted at the outports where they 
first appear. But, as is well known, the entire Southern consumption is 
made up in an item by itself and added to the crop. Hence, unless these 
small lots which thus go into Southern consumption from the Southern 
outports are deducted somewhere, they will be twice counted. 

Fourth.—We also deduct the arrivals during the year by railroad from 
the West and South at New York, Boston, Baltimore, Philadelphia and 
Portland. Those receipts reached these ports by coming across the 
country, and appear in our weekly totals,jbecoming a part of the receipts 
at the ports, under the heads of “New York,” “Boston,” &c. All this 

cotton, then, having been counted during the year, must now be 
deducted as has been done. 


With these explanations nothing further is needed to make 
Plain the following statement of the movement overland for 
the year ending Sept. 1, 1986, 





] 1885-86. | 1884-85. | 1883-84, 
Amount Shipped— 
From 8t. Louis ............... seeunmibad 464,156, 290,863; 303,732 
Over Illinois Central.................... 179,739; 139,040; 56,308 
Over Cairo & Vincennes ................ 97,286) 167,384) 181,225 
Over the Mississippi River, above 8t. L. 17,048) 19,772! 77,364 
Over Evansville & Terre Haute ........ 51,918; 49,734) 30,739 
Over Jeffersonville Mad. & Indianapolis} 41,946) 42,530; 66,110 
Over Ohio & Mississippi Branch........ 17,587; 18,288 92,639 


Over Louisville Cincinnati & Lexington| 91,085 42,416) 63,138 
Receipts at Cincinnati by Ohio River... 73,781 56,488 22,073 
Receipts at Cincinnati by Cin. South’rn| 107,405) 75,481) 75,255 








Over other routes....... seated bobageidaid 104,699 82,323; 70,044 

Shipped to mills, not included above... 13,629 7,641 10,443 

Total gross overland ..... +«+«+/1,260,279| 991,960)1,049,070 
Deduct— 


Receipts overland at N.Y., Boston,&c.| 300,300} 255,191) 416,392 
Shipments between (or South from) 
Western interior towns ........ -----) 58,767) 64,084) 46,260 
Deduct also Shipments inland and Tak- 
ings for Southern Consumption| 
from the foliowing Southern ports— 











GE id acinccnccaccenescsussaneneee 237 3 418 
New Orleans...... seedenseneaenenaneden 12,922 5,420 9,047 
BEE écneccuscece smeseneetn esosnenes 22,649; 23,164 23,989 
Savannah ...... sadeine soudet geancustnba 1,292 930 1,160 
Charleston ....... eecedeons “ 8,928 8,196 8,059 
North Carolina ports ..... . 956 3,221 2,936 
IIS sncnnaimnecintaocenadvaie 40,699 4,929 11,332 

Total to be deducted................ 446,750; 365,138; 519,593 














Leaving total net overland*........) 813,529| 626,822) 529,477 





* This total includes shipments to Canada by rail, which during 1885- 
’86 amounted to 47,246 bales, and are deducted in the statement of con- 
sumption. In 1884-85 these shipments were 32,942 bales, and in 1883,- 
’84, 28,100 bales. 


According to the above, the total carried overland this year 
was 1,260,279 bales, against 991,960 bales last year and 
1,049,070 bales the previous year, and the movement direct to 
manufacturers this year reaches 813,529 bales, against 626,822 
bales a year ago and 529,477 bales in 1883-4. This shows an 
increase overlast year of 268,319 bales in the gross movement, 
and an increase of 186,707 bales in the nef movement. We 
now give the details of the entire crop for two years. 





Louisiana, 

Exported from N. Orleans :~— 1885-86.———._- — 1884-85. 

To foreign ports ........:.1,556,536 1,338,218 

To coastwise ports........ 369,013 360,178 

To Northern ports, &e., 

by river and rail*....... 2,132 287 

Manufactured *............. 10,790 5,133 
ORE Ea eee _' ae 
Stock at close of year...... 16,587—1,956,074 10,037—1,713,853 
Deduet : 

Received from Mobile.... 173,944 156,060 

Received from Florida,&e@ ...... |  _— cewescececce 

Received from Galveston 


and Indiawola........... 7,210 11,945 
Stock beginning of year... 10,037— 191,191 16,256— 184,261 








Total product of year ...... 1,764,883 1,529,592 





* In overland we have deducted these two items. 








Alabama, 

Exported from Mobile :* 

To foreign ports.......... 47,416 43,830 

To coastwise ports. ....... 208,380 203,146 
Manufactured .............. 1,219 5 
Stock at close of year ...... 2,850— 259,865 874— 248,536 
Deduct: 

Receipts from N. Orleans. 12 47 

Receipts from Pensacola. 10,453 10,007 

Stock beginning of vear.. 874— 11,339 1,611— 11,665 
Total product of year ...... 248,526 236,871 


*Under the head of coastwise shipments from Mobile are included 
21,430 bales shipped inland by rail north and for Southern consump- 
tion, which, with 1,219 bales local consumption, will be found deducted 
in the overland movement. 








Texas, 
Exp’ted from Galvest’n, &e.: 
0 foreign ports (except 
EE da lhvints ocnbabad 310,579 223,517 
To Mexico, from Galves- 
ton, Eagle Pass, &c..... 26,139 21,712 
To coastwise ports*....... 400,466 255,686 
i i. = —sccesaew . .2....,.-  «eenenene 
Stock at close of year...... 6,762— 743,946 2,3846— 503,761 
Deduct: 
Received at Galveston 
from New Orleans, &c.. 7,509 10,684 
Received at El Paso 
from Galveston........ 220 6,996 
Stock beginning of year.. 2,846— 10,575 2,829— 20,509 
Total product of year ...... 733,371 483,252 


* Coastwise exports are made up as follows: 399,392 bales from Gal- 
veston and 1,074 bales from Indianola, &c., 501 bales received at 
, Galveston from Indianola, &c., being subsequently deducted. Included 





in coastwise exports are 237 bales carried from Galveston North by 
rail, which are deducted in overland. 
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(Von, XLIIl, 





Florida. 





Rupested from Fernandina, &e. ° 





foreign portst.... ....- 2 
To coast wise ports. ....... 54,119 y 
Stock = CIOS OF FOAPLcccs. ccccccee 54,145 
uel: 
tock beginning of year.. 2— 2 
Total product of year ...... 54,143 





1885-86.—-~ ————-1884-85.- 


3,585 
79,152 
2— 82,739 





82,739 


* These figures represent this year, as heretofore, only the shipments 
from the Florida outports. Other Florida cotton has gone inland to 
Savannah, Mobile, &c., but we have followed our usual custom of count- 


jing that cotton at the outports where it first appears. 


+ In addition to these exports there were 1,754 bales and 123 parcels 
cotton recovered froin wrecked bark Gutenberg and shipped per steamer 
Brema to Bremen; but as the cotton had already been includei in the 
exports from New Orleans we omit it here. 


Georgia. 


Exported from Savannah: 
0 foreign ports—Upland 400,437 
To foreign ports—Sea Is'd 1,483 
To coastwise ports— 


TL. occeusesedhiéeee 333,316 
NS EE 21,307 
Ex port’d fr’m Brunw’k, &ce.: 
je cclugghie. ehmenmn 
oe. mapas ee 16,262 
I ti leiiiiateaitnniaiiaiieens  - gidiaaienens 
PES ROUMPOE ....ccccccsce 1,292 
Stock at close of year— 
2 4,304 
Do tieninisencinmiateint 1,149— 
uct: 
Received prea. Mobiie and 
i: locke ceepenee 
Peceiy’d tr sary : Ciiesindinen, 
Brunswick, &c.......... 6,080 
‘Received from Florida— 
WE. Jo wnacokadscce 3,679 
Sea Island *............. 2,587 
Stock beginning of year— 
AT eT TE 3,298 
i icthincnesnee as d51— 
Total product of year ...... 





829,550 


16,195 





813,355 


3,298 
551— 740,743 


48 
1,867 


22,707 
3,781 


1,183 
91— 29,677 





711,066 


* These are only the receipts at Savannah by water from the Florida 
outports, and, being counted in the Florida receipts, are deducted here. 


Besides these amounts, there have 


also been 13,307 bales Upland 


and 15,021 bales Sea Island, from cthe interior of Florida, received at 


Savannah during the year by rail. 


South Carolina. 


Exported from Charleston,&e.:* 
To foreign ports—Upland 332,417 
To foreign ports—Sea Is'd 3,869 
To coastwise ports— 
DT ins néby wndijeece 177,151 
Ee 5,698 
Export’d from Georget’n,&e 2,354 
Burnt at Charleston and 


DTD Ghundinn ecenceee 247 
Stock at close of year— 
SRE 9 Tks 3,047 
i 1,722— 
Deduct: 
Received from Florida— 
ito aintonnees ° etapawie 
0 ESE 2,583 
Ree’d from Savan’h, &¢c.— 
I ait ie tcetneara Nh ais 17,845 
®RST AE A 
Stock beginning of year— 
bende iumecbvdndnd 2,058 
Sea idlena sical tn deere aed 1,059— 
Total product of year ...... 





23,545 





502,960 


336,515 
3,470 


169,866 





3,213 

a3 
124— 3,790 
522,511 


* Included in the exports from Charleston are the exports from Port 
Royal and Beaufort, which were as follows this year—1885-86: 


To foreign ports—2,000 bales Upland. 


To coastwise ports—8,882 bales Upland and 1,399 bales Sea Island. 
+ Included in this item are 8,928 bales, the amount taken by local 
mills and shipped to interior, all of which is deducted in overland. 


North Carolina, 


4 d from Wilmingt’n,&e.: 
0 


foreign ports .......... 73,213 
To coastwise ae 92,192 
Taken for consumption. .... 481 
dle tit tial ee eee ase 2,713 
Stock at close of sess 168— 
uct 
Stock beginning of year.. 411— 


Total product of year ...... 





168,767 
411 





168,356 


65,862 
113,119 
498 


600 
411— 180,490 
770-— 770 





* Of these shipments 475 bales went inland by rail from Wilmington, 
and with local consumption are deducted in overland. 


Virginia, 


Exported from Norfolk, &¢,:* 
To foreign ports .......... 313,689 


To coastwise portst ...... 534,893 
Taken for manufacture .... 10,950 
ES EEN yO 
Stock atend of year, Nor- 

folk and Petersburg...... 4,507— 


864,039 


345,450 
488,347 
4,530 
1,968 


178— 840,473 


i 











Virginia—Concluded, ae 
——-1885-86.———  ——-18 34. 
Deduct : 85.—__, 
Received from Wilmingt’n 401 2,384 
Received trom other 
North Carolina ports... 49,691 54,673 
Received from owes 
News, &¢ 2,977 7.156 .. 
Stock beginning of year.. "178-- 53,247 1,001— 65,216 
omens 
Total product of year ...... 810,792 775,257 
* « Norfolk, &c.”’ exports are made up this year as follows: To foreign 


ports all the shipments are from Norfolk, except 66,209 bales from 
West Point, &c.; to coastwise ports all the shipments are from Nor- 
folk, except 220,107 bales shipped from City Point, Richmond, Peters. 
burg, &c. 

+ Includes 29,749 bales shipped to the interior, which, with 10,950 
bales taken for manufacture, are deducted in overland. 


Tennessee. 


Shipments— 
From Memphis ........... 542,949 
From Nashville........-..-. 41,595 
From other places in Ten- 
iy 4 Mississippi, Tex- 


454,281 
41,500 


744,897 
4,252—1, 333, 6! 93 


615,077 
1,392—1,092,259 


8, & 
Stock | in Memphis and Nash- 
ville at end of year....... 
Deduct: ; 
Shipped from Memphis to 
New Orleans, &c........ 101,463 
Shipoed from Xr emphis to 
Wertelk, Gs. .<c- sec: sce 106,978 58,338 
Shipped ! ‘rom Nashville to 
Ortelk, 466. ovesccc-owe. 10,031 8,701 
Shipped direct to manu- 
DD sesvoupeenecces 813,529 626,822 
Stock at Memphis and 
Nashville at beginning 
SE ccdciudive pobweee 


137,272 


{1,392—1,033,393 3 5,926— 837,059 








Total shipments to New 
Sn Mihist caneaeahaake 
Add shipments to manufac- 
St an caccaneceance 


300,300 
813,529 


255,191 
626,822 








Total marketed by rail from 


Tennessee, &6.*........... 1,113,829 882,013 





* Except 112,790 bales deducted in overland, having been previously 
counted. 


Total puacnes - ailed above by States for the year ending 





September 1 CECI UROL. dnd ub ciiniede und semenains anwiaed bales.6,210,215 
Consumed in the a NE ISI deo ncdcscécecnsiscnccenenee 340,000 
Total crop in the United States for the year ending Sept. 1 

Pe cccindésdnmminsebeasonsusedecseddedebecessseceksauee bales. 6, 550,215 

Below we give the total crop each year since 1837: 

Years. Bales. _\ Years, Bales. | Years. Bales. 
1885-86.... 6,550,215 | 1869-70.... 3,154,946 S51-52.... 3,090,029 
18%4-85.... 5,669,021 | 1868-69. ... 2,439,039 | 1850-51.... 2,415,257 
1883-84. ... 5,714, 052 | 1867-68.... 2,498,895 1849-50.... 2,171,706 
1882-83.... 6,992,234 | 1866-67.... 2,059,271 , 1848-49.... 2,808,596 
1881-82.... 5,435,845 | 1865-66.... 2,228,987 1347-43.... 2,424,113 
1880-81.... 6, 589,329 | |1861-65.... Norecord. 1846-47.... 1,860,479 
1879-80.... 5,757,397 | 1860-61.... 3,826,086 1845-46.... 2,170,537 
1878-79.... 5,073,531 | 185 59-60.... 4,823,770 1844-45.... 2,484,662 
1877-78.... 4,811,265 | 1858-59.... 3,994,481, 1843-44.... 2,108,579 
1876-77.... 4. ASD, "423 1857-58.... 3,238,902 1842-43.... 2,394,203 
1875-76.... 4,669,288 | 1856-57.... 3,056,519 | 1841-42.... 1,688,675 
1874-75.... 3 "832,991 1855-56. ... 3,645,345  1840-41.... 1,639, 3 
1873-74. ... 41 70,388 | 1854-55.... 2,932,339 | 1839-40.... 2,181,749 
1872-73.... 3,930,508 |; 1853-54.... 3,035,027 | 1838-39... 1,363,403 
1871-72.... 2,974,351 | 1852-53.... 3,352,882 | 1537-38.... 1 304,797 
1870-71.... 4,352 »317 





Consumption, 


EUROPE,—There have been several features in the European 
cotton goods trade of the past year which command attention. 
It started with better hope, for the previous season had been 
everywhere unsatisfactory all the way through. Thecommon 
explanation for that year’s bad results was (1) overproduction, 
(it is of course always overproduction); and (2) the rapid in- 
crease in spinning power, a cause which would aggravate the 
spinners’ situation, but in the present case could hardly have pro 
duced it, since the amcuat of cotton spun had been declining 
for two years. 

Still it was thought that the old conditions culminated with 
theclosing months of the old season. They had already existed 
for two or more years, and it was during those closing months 
that the shortened production of goods became every where such 
a conspicuous feature, Poor trade was the basis for this stoppage 
of spindles, but the short supply and high prices of the raw 
material which the promise of the larger crop in the United 
States was expected soon to remove, was the exciting cause 
—a movement materially helped in Great Britain by the Old- 
ham strike, beginning in July, 1885, and not terminating until 
the middle of October. 1t was urged asa favorable fact, that 4 
using up of the accumulated stocks of goods must have re" 
sulted during the summer months from this shortened manu- 
facture. At all events, in view of the slackened production 80 
long continued, and during the closing three months so marked; 
in view of the excellent food crops throughout the world in 
1885, following similar agricultural results in 1884; and with 
































SEPTEMRER 11, 1886.) 


THE CHRONICLE. 


293 





a better supply and lower prices for the raw material in pros- 
| for 1885-6, the outlook when the season opened was gen- 
erally interpreted favorably by spinners, and hence the better 


oa this hope has come far from being fully realized. Were 
weto jadge from the current figures of cotton consumption, or 
from the comparatively few idle spindles and looms reported, 
a pretty good trade would be presumed to have been in prog- 
ress; and it has seemed every week asif the full realization 
was all but within reach, so many conditions looking favor- 
able. In Great Britain the excuse given for the disappoint- 
ment was, first, the Oldham strike, for the promise held out 
was that as soon as it terminated everything was to be 
active and prosperous; next it was the elections at the close 
of 1885 that were the disturb‘ng cause, and when they were 
completed, beyond a doubt general business would start up, 
and the cotton industry along with it; after that came the 
prolific Greek difficulty, then the discussions about home- 
rule, then the new elections—each succeeding incident being 
sure to mark the limit of the trade depression, and yet to-day, 
although the hope exists as an object of pursuit all the same, 
does not the realization of a remunerative trade look even 
further off than it did a twelvemonth ago? Consumption of 
cotton has been since the early weeks on a fair scale, increas- 
ing as the year progressed, until latterly Mr. Ellison has been 
estimating the weekly total for Great Britain at 72,000 bales, 
and for the Continent at 65,000 bales, which if correct shows 
that almost every spindle and loom in Europe must be in 
motion; furthermore, cotton manufacturers have much of the 
time been doing preity well apparently, while yarn—and this 
is the fact to be noted—has during the same time sold at prices 
which can scarcely cover cost. <As this latter has been a 
prominent condition through the most of the year, it is worth 
while to bring the facts forward conspicuously, since they are 
illustrative of the disorganized state of the trade, and we 
might say of almost every trade, for there is hardly one, even 
the more promising, that has not its ill-favored spots. 









































{ 
1885-86 | 1884-85. | Cheaper in 1885-6. 
= oe |S a M |S ) ° 
Li d,) 2s | - es) S .| sei esiBelas/i 28 
werpo S's 3% zs s§\s% se \55 S's Sz 
eSiang EeleSlasgisgleSiaciss 
Tia | sé 6 nl win wk Ses 
Sept. 80 Sig | 84 511%) 5% 82330) 6 3% lbgo 44 
Oct. 31.. 544 | 8336 (510%)! 51g 891, 6 3 316 4g 
Nov. 30. O44 Olly) 5% 8131616 Ary 1336, 544 
fet ov 51g | 8%  |F11 | 553 | 8i9306 323) Tog | S42 | 423 
Dee.31....) 45,5 7% 511%) 6 8% 16 41/ 116] 138 | 544 
Jan.31....) 5 Fao S114!) 6 8%16 6 3%) 1 1930 | 44g 
Feb, 28. | Allyg, 61546 511%) 6g | 8% 6 244 1%—| 1% | 3 
Den Feb $47 | 72g 511%) Clay | 8% 6 315| lig | 15,5 | 434 
Mch.31...| 415), 73,0 /5 10 871g |6 1%) 1lyg | 1+) Sly 
April 30... | Sig” 733 6 O | 5133g) 851g |6 Llp il} 1516) Lig 
may Sl....| 514g | 733 6 1 515;,5 84 16 1 la ae 
ag = | = 1s 2 
Mar—May $2416 | 7932 |5 1123) S5iy9) 81g [6 113) 414g) 116 | 125 
June 30...| 53,4) 733 6 1 | 5Bilyg! Bljg |6 2 1g 11ig) 1 
July 31...) 5516 | 74% 16 O Blg 8iig 6 O 31g | 1316 |.-.-.... 
August 31. 51g 74 60 51g 833 be lly 35 14g a 
age— 2... Sealey - : 
June dug $2316 | 7724 6 Oly) 5% 6 | S%aq 6 OF19} Xs | 1 | Je 
* Higher. 


The above is of course not given as an indication of the 
actual margin between yarn and cotton, for that could only 
be accurately stated by quoting in each case the quality of 
cotton out of which a specific quality of twist is manufac- 
tured.* But if we may assume, as was at the time asserted, 
that the short time movement last summer, represented 
relations between cotton ani yarn as unsatisfactory as could 
Well exist, these figures must certainly suggest a very strait- 
ened state of the spinning industry in Great Britain. For 
instance, the difference between middling upland cotton and 32 
twist a year ago averaged about 224d. per pound, whereas 
this summer it has averaged less than 2'd.; so that if 
there was not then a greater profit in spinning than was at 
that date claimed, there must be a considerable loss now. Cloths 
show much better in the above, which accounts for the greater 
Prosperity of manufacturers during the season. But at pres- 


ent the whole trade is especially suffering from the prolonged 
decline in silver and the demoralization of the India exchange 


*We notice that Mr. Ellison gives 219d. to 23;gd. as the margin 
between cotton and 32-twist, that will about cover cost of manufacture 
~the former being stated as a price which “ would not be sufficient to 
cover cost” in the old mills, and the latter as su'ticient for the best 
4ppolated modern mill. 








market. In consequence, goodsshipped to India are settled fot 
largely by an immediate cover of exchange, and the discount 
required on an eight-months’ bill, taking in the risks of a 
further decline iu silver, is so great that current quotations for 
goods can scarcely be taken as a perfect guide to the results 
of actual transactions, It is not surprising therefore that as 
the season closes the reports respecting cotton manufacture 
in Great Bceitain are growing less instead of more cheerful. 
From many parts of the Continent also, the latest information 
is quite unsatisfactory. If we may trust the advices received, 
it would seem that in Germany and Austria, and even in 
France, goods are accumulating, which is quite in contrast 
with last summer’s experience, when the short-time so 
extensively practiced gave opportunity for using up old stocks: 

This brief summary may, we think, be taken as fairly char- 
acterizing the state not only of the cotton industry but of 
commercial affairs in general all over Europe. In what 
country of the old world is trade making satisfactory prog- 
ress? If any one lacks information on that point Jet him 
consult commercial circulars from every Continental State, or 
interview merchants having business connections with those 
States. There are differences in degree but an absolute simi- 
larity in the quality of the reports. In fact, cotton 
goods are in the case a reasonable standard for a 
correct judgment as to current trade. They ought 
really to fare better than most any other industry and 
be one of the first to feel any revival. They are 
the clothing of the people, now cheaper than ever; and 
after three years of economy in production with prices 
declining, it would be natural even in dull times if a 
considerably larger quantity had gone into consump- 
tion; especially is this conclusion justified with crops 
in these same countries very good for two seasons, All 
that the year shows, however, is a little more raw material 
taken by spinners, and, if we accept current figures, a little 
more manufactured, following the summer idleness of a year 
ago which a fear of a cotton famine enforced. Yet to-day, as: 
the season closes, the common complaint coming up from 
almost every quarter is, profits decreased if not wholly wiped 
out and goods not fully consumed but accumulating. 

We give so much prominence to these facts, because it is 
impossible that there should be such a prolonged industrial 
torpor, common in greater or less degree to the commerce of 
the world (the United States suffering least for reasons we 
shall presently state), without having a common cause, A year 
ago we called attention to the same condition, and a year hence 
we shall have to call attention toit again, for the world’s 
industries will be disorganized, and business will drag, so 
long as Europe sees fit to pursue the policy of forcibly mold- 
ing and fitting the world’s commerce to a specie basis of one 
half the extent it has grown up under and been adjusted to, . 
As we said last September, we repeat now, that a partial, 
temporary revival due to temporary influences may intervene. 
The revival of trade in the United States, for instance, ought 
undoubtedly in some measure to help European industries, 
For we have at present quieted our currency fear (which up 
to July, 1885, was preventing progress and driving gold from 
us), so that enterprise for the time being has freer play in this 
new undeveloped country. And just as in 1880 and following 
years, Europe started up from its depression in the wakeof the 
new industrial energy displayed here, so it may now happen 
again, only the spurt is likely to be shorter and less positive, 
But unless some such temporary cause counteracts or suspends 
for a time the action of the forces which are disorganizing 
commerce, the tendency of prices of commodities and produc- 
tions (except in case of short crops and consequent short 
supply) must still be downwards in the Old World, and while 
that continues the public capacity for consuming goods must 
be restricted. 

The special interest these remarks have in this review, con- 
sists in their bearing on future trade. Forso far as progress 
in the world’s consumption of goods may be arrested, cotton 
production and cotton producers are affected; since if we 
cannot look for any great increase in consumption by Euro- 
pean spinners, we must not expect eager buyers of the raw mat- 
erial except in case of aclearly short supply. This has been the 
origin of the disappointment in our markets forthe raw mate- 
rial all the year through. It will be the limit to our hopes 
and expectations as to price the coming year, except so far as 
the home increased consumption and the change in production 
may vary the surplussupply for export. That the reader may 
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have the results of previous years’ consumption as a compar- 
ative measure of future expectations, we bring forward our 
usual table. In explanation of these totals it should be said 
that the European figures for the last seven years are from Mr, 
Ellison’s circulars ; that those for previous years were prepared 
for us by Mr. B. F. Nourse in 1878, based on Ott Trumpler’s 
record of spinners’ takings and other data; that the United 
States totals are our own compilations made up from our 
annual reports, These figures, we repeat, are not the takings 
of the mills, but the actual consumption, and are all 
expressed in bales of 400 lbs. They areas accurate for the 
whole period as the record can be made, the Best proof of 
their accuracy being found in a subsequent table of cotton 
production and distribution. 





Europe. | United States. 














Consumption. a EE ae | 5 | Total 
Bales 400 lbs. | G74 on ola ; . 0 | World. 
| Britain.| nent. | Europe Pt | South. | og | 

1866-67 ....... _.«|2,560,000) 1,708,000 4,263,000, 746,000, 76,000) 822,000 5,085,000 
1867-68 .. ..... . 2,369,000 1,730,000 4,099,000, 894,000 65,000 959,000 5,058,000 
1868-69 .......... 2,465,000 1,461,000 3,926,000, 965,000) 88,000 1,053,000 4,979,000 
1869-70. .......... /2,663,000 1,584,000 4,247,000 913,000) 99,000 1,012,000 5,259,000 
1970-71.....000000 2,805,000 1,906,000 4,711,000 1,009,000, 100,000 1,109,000 5,820,000 
BOVIS. ...000200- 8,015,000 2,057,000 5,072,000 1,108,000 132,000 1,240,000 6,312,000 





Aver. 6 years. ‘2,646,000 1,740,000 4,386,000 939,000 94,000 1,033,000 5,419,000 
Per cent 6 yrs.*. 17°8 Inc. 20°3 Inc. 19°0 Inc. 48°5 Inc. 76°3 Inc. 50°9 Inc. 24°1 Inc. 


1872-73 ...... -.. 3,084,000 2,082,000 5,116,000 1,157,000 152,000 1,309,000 6,425,000 
1873-74.,...00+++ . 3,128,000 2,064,000 5,192,000 1,299,000, 141,060 1,440,000 6,632,000 
1874-75......0.+- 8,088,000 2,240,000 5,328,000 1,169,000, 159,000 1,328,000 6,656,000 
1875-76...... .... 8,176,000 2,403,000 5,579,000 1,344,000 159,000 1,503,000 7,082,000 
BAG .coccvesess 3,183,000 2,378,000 5,561,000 1,418,000, 161,000 1,579,000 7,140,000 
BEE -1B 205 co vsece 8,038,000 2,509,000 5,547,000. 1,558,000, 167,000, 1,725,000 7,272,000 





Aver. 6 years. 3,116,000 2,271,000 5,387,000 1,324,000, 157,000 1,481,000 6,868,000 
Per cent 6 yrs.t./1°5 Dee. 23°5 Ine. 8'4 Inc. 847 Inc. 99 Inc. $1°8 Inc. 18'S Ine, 


1878-79. .......... 2,843,000 2,598,000 5,489,000 1,615,000 169,000 1,784,000 7,223,000 
1879-80.........../8,350,000 2,750,000 6,100,000 1,779,000 202,000 1,981,000 8,081,000 
1880-81........... 8,572,000 2,956,000/6,528,000 1,884,000, 234,000 2,118,000 8,646,000 
1881-82. .......... 8,640,000 3,198,000 6,838,000 1,931,000, 266,000 2,197,000 9,085,000 
1982-83.......... 8,744,000 3,380,000 7,124,000 1,993,000) 882,000 2,875,000 9,499,000 


1883-54...........|3,666,000 3,380,000 7,046,000 1,865,000 379,000 2,244,000 9,290,000 


Aver. 6 years. .'3,469,000/8,043,000/6,512,000/1,845,000) 272,000 2,117,000)8,629,000 
Per cent 6 yrs.+ |28°9 Inc. |30°2 Inc. |29°5 Inc./15°5 Inc. |124°3 In./25°8 Inc. |28°6 Inc. 
1884-852........ 8,447,000 3,224,000/6,671,000| 1,608,000) 301,000 1,969,000/8,580,000 
1885-862......... 3,600,000 8,340,000 6,940,000! 1,890,000’ $88,000 2,278,000 /9,218,000 



































* This line gives the increased percentage in the consumption of 1871- 
72 compared with the consumption of 1866-67. 

t This line gives the increased percentage in the consumption of 1877- 
78 compared with the consumption of 1872-73. 

t This line gives the increased percentage in the consumption of 1883- 
84 compared with the consumption of 1878-79. 

§ The figures for European Consumption for 1884-85 will probably be 
changed slightly by Mr. Ellison when he makes up his October annual. 
The totals we give for that year are the totals as they appeared in hi 
last October circular. The above for 1885-86 will also differ somewhat 
from the final results, as our total includes an estimate for September. 
All of the figures are, however, substantially correct. 

It is interesting to note the progress of cotton spinning in 
the world since the close of our own war, which the foregoing 
statement so clearly marks, beginning in 1866-67 with about 5 
million bales of 400 lbs. each and reaching its culminating 
point in 1882-83 when the total was about 914 million bales of 
same weight, being an increase of 414 million bales or about 90 
per cent. Looking at the growth in six-year periods we find 
that the total consumed in the first six years was 3214 million 
bales (with an increase between the first and last year of that 
period of 24°1 per cent), in the second six years 4114 million 
bales (with an increase between the first and last year of that 
period of 13°8 per cent),.and in the third six years 52 million 
bales (with an increase between the first and last year of that 
period of 28°6 per cent)—showing no great difference in the 
percentage of growth during the first and last periods, But 
perhaps the point of chief interest to our readers because 
of its more intimate bearing on the future use of cotton, 
is the fact that European consumption was during the past 
year only alittle in excess of the consumption in 1881-82, show- 
ing a loss since 1882.83 of 184,000 bales, or about 3,500 bales 
per week. As this loss covers three years of increase in 
population and of economy on the part of consumers, there 
would be good‘reason for expecting active trade now, and a 
pretty safe basis for anticipating a large resumption of work 
the coming season, were the present depression an ordinary 
case of overproduction, rest and recuperation. 

A further point, and one of chief practical interest to us in 
considering Europe’s use of cotton, is the source of Europe’s 
supply of the raw material. In a general way this is familiar 
to our readers. But the distribution of the supply as a whole 
is very imperfectly understood; even the total relative 
contribution of the United States is not appreciated by many, 


a 
since our crop is generally stated in ordinary bales, while in 
reality our bales are so much larger than the average ag to 
make a comparison in ordinary weights misleading. Last 
year for the first time we incorporated into this report 9 
table covering these and other matters, which we had prepared 
for ourown use. The figures are so arranged that not Only the 
cotton which goes to Europe annually is seen, but also what is 
done with it after it gets there—that is what is consumed and 
what goes into stock ; and as all is stated in uniform bales of 
400 lbs. each, the column of stocks visible and invisible. 
becomes a very useful test of any figures of European con. 
sumption. A fact of importance which the statement dig. 
closes is, that the supply from India and other countries 
(taking each six years’ average for comparison) has remained 
nearly stationary during the entire period, varying of course, 
within certain limits from year to year, with the natura} 
variations in weather and growth, This means that the United 
States has supplied and must supply in the future any increage 
in consumption. 
WORLD’S SUPPLY AND DISTRIBUTION OF COTTON.* 








| | | Balance of Year's Suaaa 
sins a Crops. ' Total | ee ee 
and | 


Actual | om 

Invisible; nited | Supply | Total | Con- | steal Burnt, 
begin'ng) eater, OF Other, Crop. sumpw'n.| Visible ' Invisi- g¢4 
of year. _Countr’s | | ble. 

1866-67. |2,349,000 2,230,000 2,178,000, 4,408,000 5,085,000 1,400,000 219,000 58.009 
1867-68, 1,619,000 2,718,000 2,107,000 4,825,000 5,058,000! 1,280,000 58,000 48,000 
1868-69. |1,838,000 2,652,000 2,564,000 5,216,000 4,979,000 1,260,000, 260,000 55,000 
1869-70. | 1,520,000 3,431,000 2,113,000 5,544,000 5,259,000 1,350,000 375,000, 80,000 
1870-71. 1,725,000 4,733,000 2,025,000 6,755,000 5,820,000 1,696,000 $82,000 5,009 
1871-72. |2,578,0°0 3,241,000 3,036,000 6,277,000 6,312,000 1,785,000 668,000 90,000 


ee ee 


Aver’ge| ........ ‘8,167,000 2,337,000 5,504,0005,419,000) os...) cesses, "36,000 


1872-73. |2,453,000| 4,283,000 2,088,000! 6,366,000' 6,425,000 1,591,000 729,000. 74,000 
1873-74. |2,320,000 4,597,000 2,320,000, 6,917,000 6,632,000 1,682,060. 843,000 80,000 
1874-75. 2,525,000 4,216,000 2,309,000) 6,525,000 6,656,000 1,619,000, 705,000 70,000 
1875-76. |2,824,000 5,171,000 2,018,000, 7,189,000.7,082,000 1,732,000 614,000 $5,000 
1876-77. |2,346,000 4,933,000 1,897,000 6,830,000 7,140,000 1,318,000 643,000 75,000 
1877-78. |1,961,000,5,425,000 1,506,000, 6,931,000 7,272,000 1,214,000, 326,000, 80,000 
Aver’ge| ........ 4,771,000 2,022,000, 6,793,000 6,868,000, ......) ..s.s.-., 77,000 
1878-79. 1,510,000 5,637,000 1,398,000) 7,035,000 7,223,000 1,068,000 199,000, 85,000 
1879-80. 1,267,000 6,556,000 1,894,000 8,450,000 8,081,000 1,499,000 49,000, 88,000 


1880-81. 1,548,000 7,519,000 1,837,000' 9,856,000 8,646,000 1,922,000 246,000 90,000 
1881-82. |2,168,000 6,073,000 2,510,000, 8,583,000 9,035,000 1,362,000 254,000! 100,000 
1882-83. |1,616,000 8,058,000 2,350,000 10,408,000 9,499,000 1,704,000 701,000 120,000 


1833-84. 2,405,000 6,485,000 2,434,000, 8,919,000 9,290,000 1,505,000 434,000 95,000 


Aver’ge)...... 16,721,000 2,071,000 8,792,000 8,629,000, ...... eens, 96,000 


1884-85. |1,839,000 6,420,000 2,007,000 8,427,000 8,580,000 1,230,000 466,000, 90,000 

1885-86. | 1,696,000 7,480,000 2,214,000 9,694,000 9,218,000 1,210,000 854,000) 108,000 
* To illustrate the above take the last season, 1885-86, and the results 

would be as follows: 

ary Te and invisible stock beginning of year.............+. eee 1,406,000 









































TC: ins i cacesgencsnsnaaesusoreeasesenennusess 9,694,000 
Total supply—bales Of 400 IbS.........ccccececcccececccecesees 11,390,000 
Distribution—Total consumption. ..........c.cccccccccee seeececs 9,218,000 
en Bens GE, WOE cc ccccccscccccscccccccccasce 108,000 —9,326,000 
Leaving Visible stock.......cccccccccscsece ase eebee 1,210,000 
eT EINE, . . cuccocccoesceceee 6éeceee 854,000 


Total visible and invisible stocks at end of year.... 2,064,000 
The usefulness of this mode of stating the supply and distribution is 
that it furnishes a complete check to estimates of consumption. 
+ This column covers cotton exported to Mexico, Canada and other 
countries not covered by the figures of consumption, and cotton burnt 
in the United States, on the sea, and in Europe. 


The above shows really a slight retrograde movement in the 
production so far as other countries are concerned, the average 
supply from such sources for the first period (1866-72) being 
2,337,000 bales of 400 lbs. each, the second (1872-78) being 
2,022,000 bales, same weight, and the third (1878-84) being 
2,071,000 bales ; but the United States during the time has in- 
creased its supply from an average of 314 million to 6°¢ mil- 
lion bales, expressed in bales of the uniform weight of 40 lbs.; 
or taking the extremes of the United States crops we have 
about 2'million “bales of; 400 lbs. each in 1866-67, against 8 
million bales of 400 lbs, each in 1882-83, 

UNITED STATES.—With regard to consumption in the United 
States, much that has been said in speaking of Europe is more 
or less applicable. And yet there is one marked difference, 
which is that during the past year the condition of the trade 
has improved to such an extent that as the season clo3es 
there is a marvelous contrast with the situation of fourteen oF 
more months ago, At the present time, taking the trade as @ 
whole, labor is occupied, the looms and spindles are ali busy, 
stocks of goods are small, the margin between cotton and 
cloth is fair, and consumption is going forward at an acceler- 
ating rate. In a word, although there is no speculation and 
no excitement either among sellers or buyers, there is a quiet, 





healthy regular demand for goods, just about taking up the 
monthly out-turn of the mills. 
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ew let those who desire to profit by the teaching of current 
events contrast this condition with the situation in the winter 
and spring and early summer of 1885. Those were about the 
darkest days the cotton goods trade ever experienced in this 
country ;—labor was indifferently employed, not much more 
than three-quarters of the spindles were in motion and some 
of the time less, the auction room was the mart that producers 
had finally to resort to, and in spite of it all goods kept on con- 
stantly accumulating. Those are facts which no one will dis- 
te, It is also avery important fact to bear in mind, that 

every stimulant to trade except one was just as active in the 
winter of 1885 as it was on the first of July of that year. In 
truth the surroundings were of a more encouraging nature 
at the former date, because then we had before us the usual 
prospect of good crops when the time for them should come, 
whereas on the latter day official figures recorded one of the 
most disastrous failures of the winter-wheat crop we have 

had for many a year, 

How then can this marvelous revival be explained, for does 
it not become every one who raises cotton or produces goods 
to satisfy himself as to the cause, which, in face of such facts, 
first prevented and after that made this change in our industries 
possible, Full prosperity has not returned, and we do not 
look for it, because as we interpret events, the evil which was 
oppressing our industries, holding enterprise in check, has not 
been removed but is only kept in abeyance; the catastrophe 
which seemed so imminent in 1884 and the first part of 1885 
having been simply postponed, or for the time being made 
impossible, by the action of the Treasury Department. 
We have not the space here to introduce the proof of 
this statement. It is sufficient to say that during each suc- 
ceeding month in 1884 and in the first part of 1885, 
it appeared more and more probable from the nature of 
the United States Treasury receipts that the Government 
would be shortly forced to adopt silver payments ; that is to 
say, the choice between silver and gold which every creditor 
had enjoyed from the day specie payments were estab- 
lished was obviously becoming day by day less assured, and 
must soon be possible no longer. The imminence of this reverse 
is apparent when we say that the demand for silver by 
the people had been more than satisfied by the issues there- 
tofore made, so that the silver dollar was being returned by 
them to the Government, that is was coming into the 
Treasury faster than it could be paid out. No one needs to 
be told that the end of such a process as that to any treasury 
having a quantity of silver and a quantity of gold, with daily 
receipts and disbursements, is the turning of its whole surplus 
into silver. And this is what the body of the public having 
property to protect saw was overhanging the country, so that 
not only enterprise became impossible, but the most of those 
possessing money were unwilling to spend or even loan it 
freely, preferring to keep it in sight against the threatening 
evi, As a natural consequence, savings and deposit banks 
and trust companies were full of funds with interest merely 
hominal (going down one month to 4 of 1 per cent a year), 
rejecting through lack of confidence all but the shortest 
investments on undoubted securities. Relief, as is well 
known, came through an alteration in the processes of the 
Treasury department made in March 1885, which, though 
giving promise of success, did not prove its efficacy until 
about the first of July of that year, when it became obvious 
that the character of the Treasury receipts had changed, that 
the Government was again in command of the situation, and 
that it could continue for a considerable time at least to 
give the option toevery creditor of gold, silver or legal tenders, 
as it had all along been doing. 

We have made these suggestions here, where they will be 
read by very many who are not constantly our readers, 
because they seem especially pertinent; for no people have 
suffered more from the evil referred to than cotton producers, 
since the return to the planter for his raw material must always 
depend upon the relative growth and expansion of the cotton- 
spinning trade, which it isscarcely necessary to say cannot pro- 
gress when confidence is disturbed. The change in the indus- 
trial outlook which has taken place in the United States, 
and how it was brought about,’we have already ex- 
Plained. That explanation however shows that the cure is not 
complete, but points clearly toa further hindrance which still 
exists, preventing free, unfettered prosperity. For if fear of sil- 
ver payments on the part of the Government so long held our 
industries in bondage, and if action which relieved that pres. 





te 


sure was sufficient to quiet that fearand therefore permit par- 
tial revival, it is easy to see that silver-dollar coinage (which 
was and is the basis of the Treasury embarrassment) keeps the 
danger alive and consequently restrains enterprise so long as 
such coinage is continued. With the late fall of silver bullion 
to its very low price, making the silver dollar worth in gold 
only about 72 cents, confidence is just so much the more 
easily affected on thisaccount. Is it too much to urge therefore, 
in the interest of commercial prosperity, that every man who 
reads this review will lay aside other issues and will see that 
no Congressman or United States Senator is elected this fall 
by his vote who will not favor the suspension of silver-dollar 
coinage until the dollars nowin the Treasury can be put into 
circulation? We do not object to having all made that the 
people will take; but our industrial success requires that they 
should be limited strictly by the demand which exists for 
them, 

And here let us remark that there never was a people with 
the opportunity so ripe and the conditions so favorable for 
active development as we are to-day. One is apt to 
forget unless he stops to think how fast in this new 
country appliances for reproduction multiply. Population 
while we have been resting has been added to at the rate of 
about 124 millions a year. We showed not long since by care- 
fully prepared statements that since 1880 our population had 
increased 11 millions, which would make the totalin 1886 
about 61 millions, or a growth in the number of producers of 
one kind and another, andin the number of consumers of 
clothing &c. of 20 per cent in six years! During the same 
period there have been sold of public lands by the Government 
(that does not include sales of railroad lands) 87,000,000 
acres, and railroad mileage has increased 42,000 miles, 
the most of this new mileage opening up new territory 
and bringing it within reach of a market. Besides, since 1882 
we have been liquidating, resting, recuperating, economizing, 
saving surplus earnings, and piling up unsatisfied wants. Is it 
any wonder under such circumstances that the moment the 
fear of currency disturbance was even temporarily removed, 
that consumption, which had been so long and unnaturally 
checked, should again start our spindles and furnaces into 
active operation? 

It is also a great satisfaction to know that our cotton mills 
are not only at work but that they are beginning to make 
money, though so far only ina small way. The burden of a 
surplus production constantly accumulating to be carried and 
finally marketed at a sacrifice, had become a year and more 
ago surprisingly general. Not alone was it true of the cheaper 
sorts of geods but of the finer makes as well—four-yards shirt- 
ings, standard sheetings, drills, &c., kept accumulating in 
stock, the market refusing to take the surplus except at forced 
sale and at prices that left a loss. Now, on the contrary, the 
market is steadily absorbing the increased production, and 
values have so far improved as to turn the result to the manu- 
facturer from loss to profit. And yet we should add that there 
are mills in good working condition, which have not earned a 
dividend of even 2 per cent in any six months of the last 24g 
to 3 years, showing that though the change in the situation is 
radical and very promising, the margin for profit is still a 
narrow one, On the other hand some new specialties in dress 
goods have been very profitable, a fact which explains certain 
exceptional dividends, The danger to the manufacturer now is, 
in pushing the advantage obtained too far. Our industries can- 
not be permanently and safely established and free to expand 
fearlessly so long as our currency is not rectified. Under the 
present circumstances, large profits can only mean higher 
wages, increased cost of manufacture, large imports of goods, 
and then such an outflow of gold as will again disturb confi- 
dence, Perhaps this round of events cannot be avoided, but 
if not, these incidents as a whole will hardly make a long 
cycle. 

In no department has the change which the past season has 
witnessed been so complete as in print cloths. The reader 
scarcely needs to be reminded of the wretched condition to 
which that branch of trade had fallen. During the previous 
two years, and especially in 1884-85, the situation of the mills 
had become almost unbearable. How under the circum- 
stances manufacture could be continued was a problem to the 
outside observer, while to the manager the problem seemed 
to be how production could be decreased in cost and amount, 
and the relations between cotton and cloth improved, without 
stopping his own mill. Very naturally stockholders fretted 
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over the position of affairs, blaming those in control, though 

every device and antidote was resorted to, both lower wages 

and short-time, but neither in a heroic way, the latter being 
spasmodic and partial and the former so as toirritate but not 

relieve, Still it is always easy tocriticise. Probably the whole 

truth is, the times were so out of joint that temporary ex- 

pedients were for the time being tne only feasible resort. As 
a result of it all, stocks of goods kept piling up and becoming 
more and more burdensome, These conditions prevailed until 
after the beginning of the present season. Since then, how- 
ever, the improvement has been almost uninterrupted, so 
that the trade as the new year opens is in excellent shape, 
A good illustration of the change in the situation, is the stocks 
carried. The total stock of printing cloths at the several man- 
ufacturing centers on September 1, in 1883, being 692,000 
pieces, in 1884 being 1,452,000, in 1885 being 1,056,000 pieces, 
and in 1886 only 245,000 pieces, We here add the daily prices 
for print cloths during 1885-6. 

DAILY PRICES OF PRINTING CLOTHS FROM SEPT. 1, 1885, TO AUG. 31, 1886. 
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The foregoing is interesting as a record of the daily fluctua- 
tions; but only when put in connection with the ruling prices 
in cotton do we see how much better off the spinner really is. 
In the following we give such a comparison, enabling one to 
see at a glance the relative position of goods and cotton fora 
series of years. We have to limit our list to leading makes of 
goods as we have no room for more, and give therefore only 
standard sheetings, Lancaster ginghams and printing cloths, 
the first of each month for the past three years. We would 
especially call attention to the change in situation of printing 
cloths. It will be seen that since the earliest months, pro- 
ducers have during the entire season had cotton at 1@2c. 
per pound less than in 1884-5, and have received a higher 
price, latterly averaging more than ‘4c. per yard (1°{c. per 
pound) more for their goods. The relative stocks of print 
cloths given above and this fact as tothe relation of prices to 
the raw material, are a pretty accurate guide to a correct 
judgment as to the change in the position of manufacturers 
in that department of the trade, 


























3 Year Ending with Aug. 31— 
5 1885-86. | 1884-85 | 1883-84. 
RASS PSPT SZ ES TS IPSS Ss PESs sz 
se (FLISSSS SS ASSESSES SERS STEPS ES 
B (eS ESPs ES aS Pass ES LS Pass Es 
R [ssa S°*s Sse 8°\"s sss sie 
Cts. | Cls. Cts. Cls. Cts. | Cls. Cts. Cis. | Cts. | Cls.| Cts.) Cts. 
Sept... 91516 7 74 3-23 10% | 74) 74 3:27) 9% 7H) 8 | 3-46 
Oct.... 9% |7 74 3:09 9% | 74! 7%! 319/104 | 7%) 8 | 3-89 
Nov... 93 7 74 3:25 919 | 714) 744) 3-08/10316 17% | 8 | 3-82 
Dec... 9 6% 744 | 3-19|101;5 | 744} 74 3-19/103%36 | 7%| 8 | 3-48 
Jan. .) 813y¢ 6% | 7X 3°13, 1013j4 744 | 7a, 3°19/103;6 | 7% ( 8 | 3-44 
Feb... 8% | 6% 7% 3°38 101349) 7% | 74 311/103 | 74| 8 | 3-63 
Mar..! 8716 }6%! 74 3:19'11¥8 |74! 74\3-12/1012 | 74/8 | 3-46 
Apr..| 8% | 6% 712 3°13 1013;¢' 74) 74) 3-06/111,4 [74%] 8 } 3°50 
May..| 8% | 6% 7%. 3-1910% |7%4/ 74 3-17|11% |7%| 8 | 3:50 
June.) 8% | 6% 722 3:19103g | 6%| 74, 311/113; | 79] 8 | 3°44 
July .| 8'5;4 6%, 71g 3°25.1031g 7 | 734 300/105 |7| 8 | 3-25 
Aug...| 9% | 6% 71g 3°3810%_ 7 | 74 3-06/1011y9) 7%| 8 | 3°25 























NoTe.—Sheetings—Agents’ prices (for Atlantic A) are given. Printing 
cloths are manufacturers’ net prices. Discount on standard sheetings 
is almost invariably 5 per cent; on Lancaster ginghams it varies, ranging 
from 742 to 10 per cent the present season. 








The following will further help to illustrate the relative ang 
improved condition of the manufacturer this year. 

















nis 
1884. 1885. 1886, 
Jan. 1, 6% net.\Jan. 1, 5% net. |Jan. 1. oxua 
an. 1, net.|Jan. 1, net. |Jan. 1, 54¢ net. 
Southern 8 yard sheetings. } Sept. 1, 534 net./Sept.1, 54 net. |Sept.1, 5% net. 
Jan. 1, 6% Jan. 1, 6 Jan. 1, 6 
Pepperell R fine sheetings § Sept.1, 64 Sept. 1. ne Sept.1, 6 
. Jan. 1, 10% Jan. 1,10% Jan, 1,10% 
Wamsutta 4-4 bl’ch. cot a | Sept.1,10'% —| Sept. 1, 1016 Sept. 1, 101 
Jan. 1 ; a ’ 7 
Lonsdale 4-4 bleach.cott’ns } Sept. L an woe 1 ~ ao 84 
* e , * 39 
Jan. 1, 54 net.|Jan. 1, 54 net. \Jan. 1, 5 net, 
64x64 4-4 bleached cottons § Sept. 1, 5ig net.|Sept. 1, 5% net. |Sept.1. San” 
Jan. 1, 6 Jan. 1, 6 Jan. 1, 6 
Standard fancy prints ..... ; \Sept. 1, 6 Sept.1, 6 Sept.1, 6 
‘Jan. 1, 5 Jan. 1, 4% Jan. 1, 4% 
Shirting prints............. : ISept 1, 5 Sept.1, 434 Sept. 1, 4% 





Nore.—Goods not marked “net” subject to a discount of 5 per cent 
on plain cottons (except Wamsutta, in which case the discount varies, 
having ranged this season from 5 to 74g per cent) and 8 to 10 percent on 
prints. 

There is only one other branch of the cotton goods industry 
which remains to be referred to; we mean the export move- 
ment, which this year shows some increase. It always does 
show increase when for a time the home trade has been very 
bad and stocks oppressive, so that prices of goods touch a low 
figure ; and this is especially true when the raw material is 
also very cheap, All these facts have in a greater or less degree 
been present in the conditions of this year, and as a conse- 
quence our table of exports presents quite a respectable total— 
the values being in excess even of 1881 and 1882, notwithstand- 
ing the low prices. We wish we could believe this expansion 
a permanent growth, but we are compelled to look upon it 
simply as an outcome of the peculiarities of the season, 
Until we have modified our laws in some degree, we cannot 
expect to become a shipper of goods to any large extent, 
The following is a summary of the movement for five years, 


| 





Year Ending June 30— 
Exports of Cotton t 4 : 


Manufactures. 











1836. | 1885. { 1894. | 18s. | 1889, 
Colored Goods...... Yds.| 51,293,373 32,738,113. 85,441,296 34,066,292 20,525,672 
Do Value.| $3,140,703 $2,230,567) $2,579,866) $2,648,278 $2,326,819 
Uncolored goods.. Yds. 142,547,980 114,806,595 99,750,450, 103,634,459) 114,994,402 
Do Value. $2,228,240 $7,919,670 $7,503,361) $8,629,723) $9,351,713 
Other man’f’s of.. Value. $1,579,678 $1,686,454 $1,801,984 $1,673,144 $1,594,047 











Total cotton manufac-. 
_tures exported . Value.’ $13,948,616 $11,836,69! /$11 885,211) $12,951,145 318,212,979 




















A similar exhibit covering India’s shipments we have given 
for several seasons, and it is an interesting record for com- 
parison. It should be remembered that if we were to go back 
to 1876, India’s total would be very small, the value having been 
for that year only £663,000, or say less than 314 million dollars, 
while that of the United States for the same year was 
$7,722,978. For the last six years the record has been as below. 








Cotton. | 1995-86. | 1884.85. | 1893-84. | 1882-83. | 1981-82. | 188081. 


£ £ £ BA ott 


£ £ £ 
Twist & yarns! 2,755,042) 2,441,109 | 1,926,162 | 1,816,818 | 1,368,836 | 1,282,576 


Manufactures; 879,788) 896,928 927,008 761,564 641,680 626,558 
Total......} 3,634,830; 3,338,028 | 2,853,170 | 2,578,382 | 2,010,516 1,909,134 


























3” The Official figures are given in rupees, and we turn them into pounds 
sterling on the basis of tenrupeesto a pound. That, under the circumstances, 
makes the comparison as nearly correct as it can be made in values. 

These totals do not encourage hopes of a large export trade 
for the United States until our laws aid us in 
offering cheaper goods and facilitate our marketing 
them as well, India’s exports the past season have 
reached, it will be seen, an aggregate of 18! million dollars, 
though the trade began with 314 million in 1876; the United 
States exported in value about 734 million in 1876 and this 
year about 14 millions. That is, though our shipments were 
41 millions more in 1876 than those of India, they were 4)4 
millions less in 1886. 

Only a word will be necessary with regard to the changes 
in spinning power. It is not to be expected that there should be 
any material increase the past year. The previous season the 
cotton goods trade as we have seen was as bad as it could be. 
From that starting point we have gradually reached & 
position of improved demand and fair profits, But the 
margin does not justify expansion, and even if it did, it 
is so short a time since the change occurred that it 
would have been impossible to complete and set UP 
many spindles. Still there is always some new work in prog- 
ress, while older factories are all the time increasing the 
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sapacity and efficiency of their machinery, keeping their 
oar abnonat of the most advanced ideas. For it is in times 
of great depression that these features prove their importance 
and real value, enabling as they do, the better equipped mill 
to. make money when its neighbor, with less modern ma- 
inery, loses it. The best information we can obtain as to 
the extent of the spinning power this and previous years is 
as follows. We give the Census year (1879-80) with the 
last five years for comparison. 
































Sept.1. { 1985-86. | 1894-85. | 1993-84. | 1992-83, | 1881-82. | 1879-80. 
North.....--.| 12,200,000) 12,100,000] 12,100,000) 11,800,000] 11,320,000) 10,111,387 
Sigith......-+- 1,200,000! 1,150,000! 1,100,000} 860,000} 680,000} 542,048 

Total ....| 13,400,000) 13,250,000! 13,200,000! 12,660,000 12,000,000 10,653,435 








Such are in brief the features and conditions of the cotton 
goods trade the past season. As it closes the spinner is encour- 
aged not only to indulge a hope for a good trade the coming 
twelve months, but to anticipate its results with no little cun- 
fidence. We have obviously and positively broken away from 
the old conditions which have long been so discouraging, and 
the inclination now is very distinctly towards a further 
improvement. Capital, released from its fear, is again going 
into active employment; and though prices of all commodities 
are low, our people are once more taking goods almost eagerly. 
Most other industries have at the same time developed new 
life, and hence the reason for looking upon the future as full of 











promise. Our spinners close the season with very large 
takings, compared with a year ago, as the following statement 
indicates. 
Total crop of the United States as before stated.......... bales, 6,550,215 
Stock on hand commencement of year (Sept. 1, 1885)— 
At Northern ports................... - 108,225 
At Southern ports.................... 21,314 —129.539 
At Northern interior markets............ ntdives 2,882— 132,421 
Total supply during year ending Sept. 1, 1886 ............ 6,632,636 
Of this supply there has been exported 
to foreign ports during the year ....4,343,991 
Less foreign cotton included..... ...... 10,150—4,333,8 41 
Sent to Canada direct from West ............... 47,245 
Burnt North and South* ...............-cc-scese 5,817 
Stock on hand end of year (Sept. 1, 1886)— 
DR REONGMOETD WOGUR. coc coccccccceessces 132,632 
SOND GUO. cncccecvcee coverces 41,096— 173,728 
At Northern interior markets........ .......... 4,298-—4,564,960 
Total takings by spinners in the United States for year vt 
i ne da MD. cancauestersudewsseasstneesd ce 2,117,676 
Taken by spinners in Southern States included in above total 340,000 
Total takings by Northern spinners..................6 pcenence 1,777,676 





* Burnt includes not only what has been thus destroyed at the North- 
er and Southern outports, but also all burnt on Northern railroads ana 
in Northern factories. Every tire which has occurred, either in a mil] 
Oronarailroad inthe North, during the past year, we have investi- 
gated; and where there was cotton lost, have sought, and in almost 
every case obtained, a full return of the loss. 

These figures show that the total takings by spinners North 
and South during 1885-86 have reached 2,113,676 bales, of 
which the Northern mills have taken 1,773,676 bales and the 
Southern mills 340,000 bales. As to the North there has been 
a considerable increase in the stocks of the raw material held 
by spinners. Buying has been induced by the good business 
prospects, the low prices of cotton and the less favorable out- 
look through a good portion of thesummer with regard to the 
growing crop, especially in the Atlantic and the Eastern Gulf 
States. For this reason, our summary of takings and con- 
sumption on the basis of no stocks in the hands of Northern 
spinners on Sept. 1, 1875, reaches the following result. The 
Width of our columns compels us to omit the results for 
the years 1875-76 to and including 1879-80, but they are the 
Same as in previous reports, 




















Takings and Consumpt’n. 1880-81. 1881-82. 1892-83,| 1883-84.| 1881-85, 1835-86, 

Taken by— Bales. | Bales. | Bales. | Bales. | Bales. | Bales. 
Northern mills ........ 1,685,804! 1,661 1206 1,77 772,912) 1,555, 163 1,419,689 1,777,676 
Southern mills......... 205,000 pened cs! 331 1000 834,000, sto 340,000 
Tot. takings from crop 1,891,804) 1,899, 206 | 2,103,912 912 1,889, 163. 3s 685, 689 2,117,676 


Stock held by mills....| 91,079] 127,883 60,883) 106,706) 15,441) rae 


1,982,883) 2,027, 089 2, 164 795 1,992, 958. 1,701, mad 2, 132,676 





Total year’s supply.... 








Consumpt’n (estimated)— | 
Northern mills 1,650,000 1,728,206 1,730,000 1,643,517, 


1,420,130 1,657,676 
Southern mills 205,009 238,000 _ 331,000 334,000 26,000 340,000 000 


1,855,000 1 966,206 2,061,000. 1,977,517 1,686, 130 1,097,676 
1,982,883 2,027,089 2,164, 785 1 1,992,958) 1,701,130. 2,13: 132,676 676 


15,441 15,000: ~ 135,000 





Total consumption.... 
Tot. supply as ubove.. 


Leav’g mill st’ks Sept. 1 


a 





127,883 60.883 103.795 795. 











The foregoing leaves stocks in spinners’ hands at 135,000 bales, 
and shows that the United States consumed 1,997,676 bales. 


Weight of Bales. 


The average weight of bales and the gross weight of the 
crop we have made up as follows for this year and last year. 









































Year ending September 1, 1886. | Year ending September 1, 1885. 
J “oO = 
Orop of Number yr in | Av’age) Number | Weightin Average 
; of bales. (weight. of bales. | pounds. ‘weight. 
SND o20. cece 733,371 377,326,713 “514 51 493,252 , 248,067,749 51898 33 
Louisiana....| 1,764,883 $46,949,703 | 479°89' 1,529,592 | 730,839,058 77°80 
Alabama..... 248,526 124,779,934 | 502° 08 | 236,871 | 117,670,407 oon 
Georgia".. ..| 867,498 420,927,380 | 485° 22| 793,805 | 72,770,828 | 469°60 
So. Carolina.| 502,060 | 234,354,312 | 465°95, 522,511 | 243,559,403 | 466719 
Virginia ....| 810,792 384,509,098 | 474°24. 775,257 | 364,758,419 | 470°50 
No. Carolina.| 168,356 78,435,377 | 465°89' 179,720 | 83,623,716 | 465°30 
Tenn’ssee, &e 1 1,453, 820° 712,172,674 | 489°86. 1,145,013 566,647,737 | 493°59 
Total ead 6,550,215 | 3,17 9,456,091 | “45°40, 5,669,021 | 2,727,967,317 | 481-22 








* Including Florida. 


According to the foregoing, the average gross weight per 
bale this season was 485°40 lbs., against 481°21 Lbs. in 1884-85, or 
4°19 lbs. more than last year, which indicates 16°55 per cent 
increase in the total weight of the crop. Had, therefore, only 
as many pounds been put into each bale as during the previous 
season, the crop would have aggregated 6,607,200 bales, 
The relation of the gross weights this year to previous years 
may be seen from the following comparisons. 














Crop. Average 

Season of— Weight 
‘Number of a Weight, Pounds | per Bale. 
marae 6,550,2 3,179,456,091 | 485-40 
ERY Ee 5669021 2,727,967,317 481°21L 
SMT ss sseeecnecaes 5,714,052 2,759,047,941 482°86 
ET 6,992,234 3,430,.546,7 94 490°62 
eee 5,435,845 2,585,686,378 47567 
RTE, EEE 6,589,329 3,201,546,730 485°88 
REE SS: 5,757,397 2,77 2,443,480 481°55 
EISSN 5,073,531 2,400,205,525 473°08 
, 2—eeey 4,811,265 2,509,908,907 480°'10 
DPT! hecedssenssoss 4,485,423 2,100,465,086 468°28 
| ETS PIS 4,669,288 2,201,410,024 471°46 
Bee EE bb ccdebnanceds 3,832, 991 1,786,934,765 468°00 











The New Crop and Its Marketing. 


Although we have reached the first of September, it is not 
practicable even yet to gain any clear idea of the extent of 
the growing crop. We should say with regard to the yield in 
general terms, that the possibilities at the present moment 
cover an unusually wide range. Over a large district the 
weather during the whole season has been exceptional. Ordi- 
narily, excessive moisture in the early months is followed by 
severe drought later on, and asthe former illy prepares the 
plant to endure the latter trial, a bad failure is the result; or 
it may be an early drought followed by summer floods, and 
then another drought with a shortened yield ;—however the 
succession comes, it is almost always one extreme making 
simply an antecedent for its opposite. 

The present season, however, is conspicuous for its lack of 
conformity to this ordinary oscillation in weather conditions, 
The truth is, if we were to leave out three States we might almost 
say of the whole of the remainder that it has experienced a 
flood of rain all the way through, Of course, there are local 
exceptions to even that remark ; and yet the district is a very 
large one, of which it may be affirmed that the crop started in 
the wet, and that the planter has had to keep up a pretty 
plucky fight with the weeds ever since, or at least until a 
very recent date. Still, the cotton has mostly pulled through, 
but in what shape as to fruitage time only can determine. So 
it remains as much a question now as ever what the final out. 
come will be. We cannot think, in any event, that the At- 
lantic States, or at least South Carolina and Georgia, will 
produce as large crops as last year. Those States made quite 
a satisfactory return in 1885 ; so far as they are concerned, we 
are therefore this year comparing with a pretty full yield. 
especially in the case of Georgia. On the other hand, Texas, 
Arkansas and Tennessee promise well at this date, while with 
regard to Louisiana, Mississippi and Alabama there is no little 
uncertainty still; it is to be remembered, however, that the 
yield per acre in 1885in all of these States was not particularly 
good, 

These suggestions show how unsafe it would be to attempt 
any definite indication at present of the year’s out- 
come, The truth is, the first of September is always 


early for exact knowledge, even when the surroundings 
have had nothing in them unusual. 


Last season at 
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that date a lack of information respecting the August 
conditions and growth, led to general estimates much 
too high. Before October was reached it was found that 
expectations would have to be revised and moderated, that 
the plant over a large section was not well enough established 
either to retain its fruit through the drought of August and 
September, or retain enough vitality to carry it through until 
the rains came, so as to make a new growth and raise a top 
crop. Besides, last year’s crop was quite a forward one, and 
ought therefore at that date to have presented a safe basis for 
predicting the result, if any crop can. 

As to the maturity of the plant this year, it will have to be 
set down asa late one. It is not so backward as that of 1884, 
which was about as slow in getting to market as any we have 
ever raised, notwithstanding the drought of that summer, 
which ought to have hastened the ripening. Still the present 
crop, although not like that year’s production, is late com- 
pared with last year’s, which, as stated above, was quite for- 
ward. Bearing on this point, and as being useful for future 
reference, we bring forward our data with regard to the 
receipt of first bales and the total receipts to September 1 of 
new cotton for several years at leading points in the South. 







































































Date of Receipt of First Bale. 
1880. | 1881. | 1882. | 1883. | 1884. | 1885. | 1886. 
Virginia— 
Norfolk ....... Aug.19/|Aug.16/Sept. 5 Aug.29 Aug.27|Aug.26|Aug.21 
No. Carolina— 
Charlotte ..... Aug.21)Aug.16)........ Aug.23'Sept. 3)Aug.21)........ 
Wilmington. ../Aug.18|Aug.16/Aug.23/Aug.23 Aug.25|........ Sept. 1 
So. Carolina— | 
Charleston .. .|:Aug.12; Aug. 6| Aug.12 Aug.17' Aug.20) Aug.12}........ 
Georgia— 
Augusta...... Aug.12)Aug.10)Aug.15|Aug.15 Aug.19)/Aug.11|Aug.12 
Atlanta ....... Aug.16 July 24)/Aug. 4; Aug.26 Aug.22/Aug. 6)........ 
Savannah— 
From Ga....\July 18 July 24)Aug. 2\July 6 Aug. 4/Aug. 6\Aug. 7 
From Fla . *"\Suly 22) SE: Aug.19 Aug.10 Aug.19;Aug. 3,Aug.17 
Macon ........ Aug. 4 July 23)Aug.10 Aug. 8 Aug. 15\;Aug. 7|Aug.10 
Columbus ..... Aug. 2:Aug. 5|Aug. 7 Aug. 7 Aug.13|Auy. 6|Aug.12 
ES Aug.22|Aug.14'Sept. 4 Aug.22 Sept. 3 Aug. 22|Aug.27 
Albany........ foe pee July1llJuly 5 ed 2iJ uly 25|Aug.10 
Florida— | 
FE, EE Ee Meera ny. foe ‘Aug. 17/Aug. 7|Aug.11 
Alabama— 
Montgomery .. Aug. 2\July30;/Aug. 8 = 6 Aug.12!/Aug. 8) Aug.15 
EEE occscess Aug.16 Aug. 3 Aug.15 Aug. 7 Aug.12)Aug.12|Aug.16 
aa Aug.14 July 30. Aug. 10 Aug. 5) Aug. 16) Aug. 8) Aug. 17 
Eufaula....... July 31/\July ‘ 28) Aug. 10, Aug. g| Aug. 15/Aug. 6. Aug.1 2 
Louisiana— | | | 
New Orleans— | 
From Texas.'Aug. 8|July 30\ July 11 July 10 July 29 July 28 July 2 
** Miss. Val. Aug. 8|July 31|/Aug. 20 Aug.13 Aug.10 Aug.10 Aug. 20 
Shreveport.... “Aug. 13 Aug. 3 Aug. 7 Aug. 7\ Aug.20 Aug. 13 Aug. 12 
Mississi ppi— 
Vicksburg .. ... Aug.1- 4 Aug. 2) Aug. 23 Aug.15 Aug. 29 Aug.15,Sept. 2 
Columbus ..... ‘Aug. 21) Aug. 12 Aug. 20 Aug. 15 Aug.2 27' Aug = ‘Aug.24 
Arkansas— 
Little Rock.... Aug.14}........ Sept. 4 Aug.22 Sept. 4) Aug os\aug.21 
Tennessee— | | ) 
Nashville ..... Aug.19' Aug. 8 Aug.17 Aug.31 Aug.29 Aug.26!Sept. 2 
Memphis...... Aug.19;Aug. 6 Sept. 2, Aug.23 Aug.27 Aug. 15|Aug.18 
Eentuchky— 
NE AE: “Ey Aug. 21 fAug. 8 tA’g. 29 sececcosf ine 
Texas— 
Galveston..... July12\JulylljiJuly 9 July 16 July 24 Iyuly 23 July 16 
Where trom } De Witt| De Wit‘ DeWitt DeWitt Vict’ia Vict’ia DeWitt 
County|County|County County County County County 
RS uly 9July 5July 8 July 22 July 22 July 18 
Where from $ | De Witt) DeWitt DeWitt DeWitt DeWitt 
paceres County|County County ;|County, County) 
Dallas......... Aug.18\Aug. 9)Aug. 4/Aug. 6) Aug.19'....... July 31 








i From Georgia. 


t From Alabama. 


In some respects a better indication as to maturity are the 
arrivals of new cotton to September 1. In 1880, and to a 
greater extent in i881, the speculation and corner in futures 
led to the most persistent efforts to push cotton forward as 
fast as picked. In 1882 there was perhaps a little less induce. 
ment, but no hindrance to a free movement, unless the yellow 
fever may have acted as such in a small district in Texas. In 
1883 there were yellow fever rumors at New Orleans (though, 
as subsequently appeared, wholly without cause), which may 
possibly have had some slight effect on cotton arrivals, In 
1884 the cotton moved late, simply because it matured late. 
In 1885 there was nothing to retard the movement, and prob- 
ably little to hasten it, except a possible fear of lower prices 
later on, for the supply during the summer had run very low 
and quotations were somewhat affected thereby, notwith- 
standing the short time at the mills. This year there was 
nothing up to September Ist to delay or hasten the movement. 


ARRIVALS OF NEW COTTON TO SEPTEMBER Il. 




















| ( 
Bd sd 1884. | 1885. | 1886. 
i eee: ears 
Char lotte, C.. 29, a, 1 5| isis | a 
ee vernal ® OY Hane 2,550 2,500) 1,450) 500) 176; 1,653 552 
Augusta, Ga......... 1, aoe 1, aoe 652) et 176| 1,034 57 
Atlanta, Ga,........| 350; 450) ...... 5) 2 LGSL cence 
Bavennah, Ga.... ... 12,438 10, tos 4,958) 3, 278 1, 008 6,505) 4,012 
Macon, Ga ete hata R ed 1,217' 1,225 356 "589 462 247 






































[Vou, XLII 

| 1880. | 1881. | 1882. | 1883. | 1ga4, | 1885. 1885. | 1889, 
Columbus, Ga........ 425] 738) 535) 325, 121, 448! 

Sees iis | 4881 0363| ond] orf] a7) oat] “i 
ontgomery, Ala.... 165 8| 674 347 500) “*dng 
Mobile, Ala.......... 303] 1.878, 47, 125) “79 476 ‘= 
Selma, Ala........... 1,100} 2,000, 200 650) 235 645! 45 
Eufaula, Ala.... .... 768| 1,646 448) 365) 144, 672, 989 
New Orleans, La.,..| 1,798| 14,279 1,196) 1,226 252 4,500) 17,209 
Shreveport, La...... 231; 945 37) 340) 11 ° 48|\" "gg 

Vicksburg, Miss..... 125, 682 1; *10 2, 26] . 
Columbus, Miss......| ...... 128 1 19 | = 

Nashville, Tenn..... 40 56 3 3 1) 4) . 
Memphis, Tenn...... 80} 880] ...... 30 103) "39 
Galveston, Texas.....10,517 17,098 15,677 22,738' 4,135) 6,735.16 563 
Dallas, Texas........ 131, 1,026 3, 150) 14 *60, ’506 

Total all ports to | | | | 

September 1...'35,691 50,633 '26,253 31,424’ 6,902 24,094'30,313 








* Estimated; no returns received. 

tThis is the amount returned as new cotton by the railroads; it fg 
estimated, however, that the actual receipts were much larger, ag in 
many cases the roads did not distinguish between old and new cotton, 

t Nearly all the new cotton receivedcame by Morgan’s Louisiana & 
Texas RR., and not being billed as new we have no means of finding 
out about it. The above is a close estimate. 


Sea Island Crop and Consumption. 


We have again to acknowledge our indebtedness to the 
kindness of the various receivers and shippers of Sea Island 
cotton, through whose assistance we are able to continue our 
annual report of that staple. As our readers are aware, we be. 
gan this record many years ago, when no one but ourselves 
kept tlie export movements of Sea Island except for the ports 
of Charleston and Savannah. For the Northern ports Custom 
House manifests furnished no guide, so that we found it impos- 
sible to perfect the figures except by following every bale of 
Sea Island after it appeared at a Southern outport, until it 
either had actually been exported or taken for consumption, 
For the last three years, however, Messrs. Henry W. Frost & 
Co., of Charleston and Savannah, have begun to make up a 
very complete statement, and hereafter we shall adopt their 
figures unless we have good reasons for doing otherwise. 








Florida. 
——--1885-86. ——--—  ——--1884-85,-———«, 
Rec’ts at Savan’h,&c. bales 15,801 15,965 
Receipts at Charleston. . 2,583 213 
Receipts at New York, &e. 5,383 5,809 
Shipments to Live rpool 
from Florida direet...... ° oowe 
Tot.Sea Island crop of Fla. 24,272 24,987 
Georgia. 
Receipts at Savannah..... 23,3838 19,5438 
Receipts at Charleston and 
DEE avcrcsseneooas 930—24,318 600— 20,148 
Deduct— 
Rece'pts from Florida..... 17,608 15,965 


320--17,928 


1,103—17,068 


Rec’pts from Ch’rlest’n,&e 




















Tot. Sea Island crop of Ga. 6,390 3,075 
South Carolina, 
Receipts at’ Charleston.... 8.614 13,679 
Receipts at Beaufort, &e.. 1,589—10,203 2,397—16,076 
Deduct— 
Receipts from Florida, &c. 3,193 3,213 
Tot. Sea Island crop of S.C. 7,010 12,863 
Total Sea Island crop of 
the United States........ 37,672 40,925 
The distribution of the crop has been as follows, 
| — ly war snaing How Of which | 
Sept. | Distr ibuted. Exported to— Total 
— of | | Stock | | ey pont, | “ee 
cK ock, LCA0'g 
t | Total Great | 
Se ot.1,| Ne Sept.l, forDis- pripty, Havre ports 
"1885. Or op. Supply 'y 86. trib’t'n. aren | 
S. Carolina. 1 059) 7,010; 8,069, 1,722 6,347 3, 251 618 3,869 
Geor a. oocf | nt 6,390 6,941. 1,149; 5,792: 1 483. ----| 1,483 
Florida ....| ee. | 34. 272) 24,272) ...... | 24,272 5| woes] 
Texas. annbe om | evseon S sana wade, | seesec! sonese!  casel saul 
New York seal} eabisatigh Dt Reema [Peet Beare: 4498 1,062 53 
DEL scnel cesel esesse | meets | pemesel senses] wn cael 
«lange sunessl ovsoer! saaned Be coetnt 5165 om 5,165 
| ers aero meee | Se eee oo eee ee 
Total... ' 1,6 1 610 37, 672 39,282 2, 871 36,411 14,748 1,680 16,428 





From the foregoing we see that the total growth of Sea 
Island this year is 37,672 bales; and with the stock at the 
beginning of the year (1,610 bales), we have the following as 
the total supply and distribution. 


OTOL RE TAT ont RO bales. 37,672 

I i nad een cecinaaaneaaenl 1,610 

a ts eee aed bales. 39,282 

Distributed as follows: 

Exported to foreign ports...............-..sces-ee- bales. 16, 428 9 
A AR SE NOE AE LLL DESL LD PE Gt 2'871—19,29 

——— 

Leaving for consumption in United States..... ........ bales. 19,983 
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The following useful table shows the crops and movement 
of Sea Islands since the war. 
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we find that there has been a fair increase in the exports to 
Liverpool, but that the shipments to France exhibit little 



















































































| oes Suvcten eet. ab f-s change. Of the continental ports Bremen, Antwerp, Reval, 
| ce % Barcelona and Genoa all show large gains. 
Season. — - to. 7 - 
| Flori- | Geor-| South | Tex- Great |Conti- Total E 38 To~ 7 Pi a2 t 
Caro- | as. | Total : 0 New Galves Char- oy New | Balti-| Other 

| lina. Brit'n.| nent. jesperte 55 St \Orleans.| Mobile.| ton. | leston. York. | more. | Ports.| Total. 
——_—_ | | 71 583,161) 2558 
1985-86...., 24,272) 6,390} 7,010] ....| 87,672) 14,748 1,680 14,428 19,083/2,a71 Liverpool | 848,558] 47,416/222,497| 94,186 102,409/523,677 | . 
1884-85... o4'08 | 3'075| 12'863| 1...| 40:925| 18'492| 31143 21°565. 17,965| 1,610 | Hull al | eaun ieneent _— nel eee 
1983-84....| 14,073) 2,956) 8,415) ... 25,444, 12,166 1,413 13,579 11,674) 215 _ it. 06+ ee} { octaney  b0eceed besecet “6o6nee 50,851} ..... seécen 50,851 
1882-83... | 18,054) 3,126] 15,715) 29) 36,924) 21,565 1,802) 23,457 13.573 24] Glasgow, 
1881-82....| 21,842) 6,049; 10,642) 19) 38,552 22,303] 2,453 24,756, 14,762) 130] Cork 
1980-81... 13318 | 3490 Mo938! .. Se 701 13°799) 32 a7023| $300 ‘S10 wg 306,631) 32.2: 14°067 3,089 8,252 Pass! 1035| L8id agen 

1 ’ ye ’ L ees . } of i Sy) , ’ avre... ’ eecece , 7 ’ ’ ‘ ba , 

ee... 13,776| 2,052) 7,183/ ©" 2) 22,963) 10.456. 2/242) 12,698) 10,365} 27] Bordeaux —— oe oe a, ee ee 
1877-78....| 14,729) 3,608; 6,448 30: 24,825, 12,594 3,701) 16,205 9,451; 127 PT § ceessal <evacde TE. cacesch enense Seen accen 2,328 5,480 
1876-77. 11,214 1,669; 4,911 29/ 17,823) 11,865 1,369 13,234) 4,068/1,048 | Dunkirk & 

1375-76 YT iT ore oni ye et Wyo a ae me are ties P eed EEA EE BTon ier eee ae Bae 2,652 
- ’ i 4 , , J , } , 5 remen ** p , —__ 6, : * ’ 
Hee | Sus ane) £0) Ban) Abid] Ioan Lee ines) Staal Bog | inten] liga] <---| <OP) S tat S) gap) 186s 8s) appa 

764) 1, 155)1, .289' 22, 22; 23, d d DDE —comacul. eecdeal easel. cotece 094) 4,436) ..... 
es 5,24 | 1.58%) 8,765' 890) 16,845) 14,001) 593) 15,584) 1.526 S20 | Rotirdam.| eons) sere] sue] cease pow EB 33), ane 121808 
| 7 9: . 2 609 19, : d \ntwer ++) ; 21, 7} 6, : ’ 
ath 91945 91225) '7,334| ..../ 26,507, 22,776| 1,940 24:716' 1,399| 603| Ghent Re eee od . 138 poe ot 1 Peo 10'280 1101280 
1968-69....| 6,703) 6.371; 5,608 -| 18,682} 15,388; 1,851) 17,239; 1/388) 211] Reval.....) 42,587) ...... 9,155 = oad 43,313; 2,484) ..... 4,759 124'822 
1967-68....| 10,402) 6, 296 4,577 21,275) 19, 152) 19,859 1,670' 156] Cronstadt SE Sepeasell - shone 6,400 ME  decesel cace -| 15,302 
1866-67....| 11,212) * 075! 11,001 veel $2,228) 30,314; 392) 30,706, 1,597; 410] Sebaston’l) 17,581) ...... 6,435 20! 280 eveesel esecee!. esess core) 44,206 
1965-66. 2'428' 1 0,957 5,630 re 19,015! 18,086, 145) 18,231) 1,100) 485] Bergen 
—— ——. | Christ’na jibe CHD sites S000 {AP 3,485 
Total. .|266,607'89,889 182,142 4,021 542 659 $63,776 | 36,218, 399,904 140,595) .. a — eenecal senece] secesel eccssel essces FS ae 1,310 
—_— otten- 
*#The column of “American Consumption” in this table includes burnt in c Dts:  etesael eeassel’ seeand 2.700; 1,085) 1,797) ..ccce} coocee 5,522 
the United States. st SOL a, (en 1,661 1,661 
REL. cusasul. siapnal, counmeel? MMM) seaah siecle <bean A! seek ee 
Movement of Cotton at the Interior Ports. Norrkop’g Sadbedh cessed “esduns Soneen” GEENEE cocctal ‘eccccel seceee £700 
Below we give the total receipts and shipments of cotton at | ®t, Peters- ss 1.08 me 
. . toc firs St Rt iapeny Bs etc ge lactam mae Been: EF 
the interior ports and the stock on the first of September of | pimSional 4gsd4. 11.7) Borsa 53,520} 49,780) 15,003, 217°: 3,656) 164.623 
each year. ——-- 8,900; pesded! cocceel dances eres -— eocees| eevces re 
— RI “Shc caal Gcececl’ ccee cl ccesech | WEMIE? dakéadl ‘conticl” ecccall’ aan 
" Year ending Sept. 1, 1886. | Year ending Sept. 1, 1885. ae naan teeees | esescal cecoee) sence SOEB] cescce] seccee| cocens 1.38 
owns. mse tag ing Pneee Revise ren Bove Speman: Sheree Becgor 
Receipts. |Shipm’ts. | Stock. Receipts. | Shipm’ts.' Stock. Oporto B sidelatelh < tia aCe ets TR pee Aer 300 
—| | genoa 48,328) ...... 1,064 17,230 21,236 18,415, «2... 950) 107,223 
Augusta, Ga....| 163,345! 157,386) 6,315) 153, 966 153,986, 356] Salerno. 1,454) goccs| een EAL ncdikeed eceseck: ceeteel ates --| 4,206 
Columbus, Ga.. 91,745 91,016 1,079 78.160! 78,192' 350]: Leghorn. . eeces | weeere! ceeee | ceeeee! eseees| sesers| coees 1,470; 1,470 
Sete 56,775 56,123) 1,184 53,717 53,529) 532 on 5.198! eeee- eesere! eoceee 1 oe eeeee eeeere 2.008 
iPapeery, Ala.| 123,709] 124,270| 1,010) 143,544! 142,807| 1,571| Venice...) 1483) 1220) 277.1 Vigo) 2701 B80) sesreee] cress: 3639 
<a 98,444; 98,250, 900; 98,253 97,916, 706] V.Cruz,&e| 8,030) 22217: Ee BRON F eree Tee Bas wy 34,168 
Memphis, Tenn., 545,566 542,949 4,009) 430,127 434,281 1,392] N. Scotia.) ...... S <deencek (wenewel seasael asco ee 2,711| 2,847 
Nashville,Tenn.; 41,83 41,59 243} 41,120: 41,500) ...... | 
Dallas, a. ar: « # reir 297 wre fF att 10 Total... .(1556,536. 47,416 336,718'336,286'401,920'847,341 172,412 645,362 4343,901 
Palestine, exas ; | | A. my TT suaces . 
Shreveport, La.| 81,428 80,710] 1,880! 63,685' 63,009| 1,162] _ 1ncludes from Port Royal to Bremen, 2,000 bales. 
on 9aa | . = +¢ +“ Other Ports” include: From Wilmington, 48,189 bales to Liverpool, 1,840 to 
Vicksburg, Miss| 120,298 119,623) 805 98,635 98,549' 130] wavre. 17-075 
’ te | , 7 ~ 2 , 17,075 to Bremen, 1, 314 to Amsterdam, I, 200 to Reval, 1,175 to Barcelona, 
Geeebas, Mise.) | er : | oes : 361 rege | yer oan 950 to Genoa and 14 to Leghorn. From Norfolk, £38,303 bales to Liverpool, 
a, £ ° ec} yA 1 ’ ~s - oO fKhouen, Oo ent, 559 to evai an 0 arceiona. 
Griffin, Ga...... | 16.723} 16,69 32; 19,829 19,833. West Point, 17,077 bales to Liverpool, 5,350 to Bremen, 5,650 to po 
Atlanta, Ga..... | 162,024: 159,724) 2,733; 171,110 171,127; 433] 5,941 to Ghent. From Newport News, 30,851 bales to Liverpool and 1,540 to 
Rome, Ga | 68.207 67.515 696 62,322 62.426. Barcelona. From Boston, 186,926 bales to Liverpool and 2,711 bales to Nova 
Charlotte N. Cc. 36,687 36.562. 200 35,290 35,885) m5 Scotia. From Philadelphia, 58,112 bales to Liverpool and 4, 808 bales to Antwerp 
ese? "| sae aan - yp ay : From San Francisco, 953 bales to Liverpool. From Fernandina to Liverpool, 
St. Louis, Mo...| 472,471; 464,156 9,9 24) 290,954 290,863 1,609 bales. From Portland, Me.to Liverpool, 4,924 bales 
Cincinnati, O-. 327,175; 385, 759 4, 293) 276,636 275,892 2,882 
Total, old towns 2, 579,630 2,555, a 3: 3,984)/2 ,115,058 2,116,835 11,388 
Y 
ee > C.| 957 2,978. a 16,137 gee 21 SEPTEMBER HARNINGS. 
Raleigh, N 33"7 7 39'766 75 32,83: 33,122 60 7 . . 
Petersburs, V a:| 18,219 16,704/ 1,568) 15,495 15,463, 53] Up to the hour of going to press we have been able to obtain 
Louisville, Ky.* 14,492 14,716 814 17,537 = 18,080 1,038) the reports of earnings for nine roads for the first week of Sep- 
Little Roe k, ke 61,725 61,665 143 58,506 58,483 83 % 
Brenham, Tex...) 33,45 32,078 1,521 29,473 29,562 _ 148] tember, and they make the same favorable comparison with 
Houston, Texas 694,857, 689,461 7,955 403,726 402,447 3,059 last year noticed in preceding weeks. The aggregate gain on 
Tot. new towns 864,982 857,36812,076 573,706 573,294 4,462| the nine roads is $150,473, or about 15 percent. The Buffalo 





Total, all ... 


* The receipts and shipments at Louisville this year are the net figures, 
the record of gross being no longer kept. We therefore give the net 
figures for last year. 


The shipments in this statement include the amounts taken 
from these interior towns for home consumption and the 
amounts burnt. 


... 3,444,612 3,412,402 48,060 2,688,764 2,690,129 15,850 








Exports. 

In the first table given in this report will be found the 
foreign exports the past year from each port to Great Britain, 
France and other ports, stated separately, as well as the totals 
to all the ports. In the following we give the total foreign 
exports for six years for comparison. 

TOTAL EXPORTS OF COTTON TO FOREIGN PORTS FOR SIX YEARS. 








| Exports (bales) to Foreign Perts for Year Ending Aug. 31. 
















































































Rochester & Pittsburg is the only road that falls behind 1885, 


























First week of September. 1886. | 1885. | Increase. | Decrease. 
S ts 
Buffalo Roch. & Pitts. .... 28,854, S| Ss 2,280 
Chicago & Atlantic....... 34,529 28,348 6,181 weeccece 
Chic. Mil. & St. Paul ..... 554,000 | 490,049 Geeel: . . sedace -_ 
Denver & Rio Grande.... 145,920; 132,694 13,226 cancocue 
OD ae 96,180 6,05 Bat > ompeaky oe 
Milwaukee L. 8. & —e- 59,600 32°545 27.055 seinen 
N. Y. Ont. & — beni 31,862 28,541 ane” ~scackee . 
Norf@lk & Western ....... 77,447 62.387 15, ,060 eccostion 
St. Louis & San] Fra’ isco.. 109, "500 85,668 , ° 
Total (9 roads)...... 1 sy 987 "419 152,753 2,280 
eee: | ade widaaieaatecn ISGRETS) — cwwcce ‘i 
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RATES OF EXCHANGE AT LONDON AND ON LONDON 













































































From— | 
|_1881. | 1882. | _ 1883. | 1884. | 1885. | 1886. AT LATEST DATES. 
N. Orl’ns. 1,635, 615 1,178,612 1,603,947 1,452, 980 1,338, 218'1,556,536 — Aug. 27. NGE ON LONDON. 
CMR Me ee eo, | rrr rr cE or 
ar AZ tt 16,735 « 72,§ 7 "7 aree s 
Georgia... 507.943! 338,625) 419/000 550.709 390,858 1,920 On— Time. Rate. Date, | Time. Rate. 
Texas.. 488,758; 263,447| 526,372) 2,620; 245,229 336° _ 
Florida 725 4,706 862 OTF 751 ,085 Amsterdam.| 3 mos.|12°4 @12°41%, ||Aug. 26) Short. 12°12 
0. Car 69,810 63,833 57,762 47,242} 65,862 73, 213 Amsterdam.| Short. |122% @12°'2% Aug. 26] .... eueneee 
Virginia.| 328,818) 331,817) 401,713) 274,510} 345,450) 313,689 | Hamburg.. .| 3 mos.}20°57 @20°60 |/Aug. 26/ Short. 20°43 
NewYork 600,351) 644,588) 777,528) 656,541 789,448 847,341] Berlin.......| “ {/20°57 20°60 Aug. 26) “ 20°43 
Boston. 134,628! 158988! 186,592, 125,861) 135,464) 189,637 | Frankfo “ 20°57 @20°60 ||Aug. 26) “ 20°43 
Philadel 74142! 90,911! 104.480) 111,264 67,109| 62.9 Vienna......| “  {|12° 771901282: Aug. 26, “ 12°62 
altim’re 157,911; 155,752! 248,128) 176,252 169,874! 172,412 | Trieste ... .. “ = 112°771g@12'8239/} ..... bi 2B. aca 
ee ee ee 27350 2,511) 4,924] Antwerp...) “ |25°4749@25°521l9||Aug. 26/ Short 25°28 
San Fran. 1,567 596 1,062 2,162) 2,072 953 | 8t. Petersb’g|  “ 2272@22% Aug. 27/ 3 mos. 231339 
| | | Paris........| Short. |25°2719@25'321e Aug.’ 27| Short 25°30 
Tot. from Paris........| 3 mos. |25°4212@25°4749)|  ..... ooenyt . *-_ eenwed 
U.Btates. 4,596,279|3,595,031/4,745,709 3,916,579 3,939,495 4,343,991 | Genoa...... [25° y+ ta TS Tf cccwe esce | 3s enna 
‘Below w iv iled statement of the year’s exports | Oadiz........|  “ 4618 246 Bini vita satan 
f e give a deta mate : y bean Lisbon......)  “ 52%052% || ..... = ere 
rom each port, showing the direction which these shipments | ajexandria.| “ tree Cane ai Pa a4 
- +mi i ; Constant’ple of. _ccenge. fh eccece coos | = ee wwe . 
have taken. Similar statements will be found in all our pre-| 0tthay ?-|pema| isda. || 2220. a Oe mass : 
vious crop reviews, and a comparison as to the extent of the Calcutta... 6 Te! oe oor eons’ Bh i< mentee 
total movement to each port can therefore be made with back | Hong Kong.| 22. en ee rw a ero 
years. Contrasting the present returns with those for last year, “ Shanghai...-)_---- ccoocs tenn Ls a 
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[From our own correspondent. | 
LONDON, Saturday, Aug. 28, 1886, 

The extraordinary and unexpected development of political 
events in Eastern Europe has occurred very inopportunely for 
che extension of commercial interests, The almost instan- 
taneous transition from comparative quiescence to a state 
threatening civil war is but another proof that the smaller 
States of Eastern Europe are far from being in a settled con’ 
dition, Rather less than twelve months ago the political 
world was thrown into a condition of excitement by the 
revolution in Roumelia. Now we hear of the kidnapping but 
subsequent release of Prince Alexander, who returns to Sofia: 
Both events occurred with startling suddenness in each case, 
only those immediately interested being apparently aware of 
what was about to take place. It is this suddenness which 
constitutes the element of danger and intensifies the gravity 
of the situation, as there is no knowing what a day may bring 
forth in that quarter. Considering the magnitude of the in- 
terests which may at any time be threatened, it is no matter 
for surprise that anxiety should be felt for the pacific solu- 
tion of these troubles. 

From a commercial point of view these occurrences will 
naturally mean a check to returning confidence, as shippers 
will pause before risking further important operations, This 
is particularly to be regretted, as the trade movement here is 
undoubtedly acquiring greater force and volume, Iron and 


steel are hardening in value. The improvement is no doubt 
due in some measure to the proposed reduction in the make, 
but it is also attributable to more extended inquiries, showing 
that the trade is entering upon a more healthy phase. Wool 
is still a strong market, sellers continuing to have the advan. 
tage, but the demand for cotton is not so bright as it might 
be. However, the Bankers’ Clearing House statistics and the 
railway traffic returns give evidence of a better state of 
affairs, which nevertheless is only partially substantiated by 
the state of the discount market, the number of bills not 
having increased to any appreciable extent. To insure a per- 
manent revival of trade it is essential that political quietude 
should be guaranteed, and it is therefore sincerely to be 
desired that the events of the past week should be so settled 
that there will be no residue of anxiety remaining. 

it is clear from an examination of the weekly return that 
the action of the Bank directors in raising the rate from 214 to 
31g per cent was solely a precautionary measure, induced by 
the desire to check the efflux of gold from London to New 
York. There is still considerable uncertainty as to the nature 
and extent of this demand, and the fact that it has occurred 
thus early in the season shows that it may become a factor in 
the situation more than usually powerful. The actual defi- 
ciency in buliion during the week was £408,896, or abou; 
£71,000 less than the sum exported on balance, proving that 
some coin has been recovered from general circulation; but 
the fact that the loss in gold did not equal anticipations in 
one week is no reason why the Bank directors should post- 
pone action and allow the position to become more compli- 
cated. The stock of bullion in the Bank of England at the 
present moment is £21,370,180, being about £3,400,000 below 
the total held at this time last year. This amount is quite 
low enough when the chances of an unguaged American 
demand have to be encountered. It is quite as well that the 
directors did not content themselves with half measures and 
place the rate at 3 percent. In such circumstances as the 
present the argument that the full advance effected was not 
necessary, as the open market will only partially follow the 
lead, counts for but little. Were the value of money harden- 
ing through the extension of the bona fide trade demand, such 
and similar opinions would have some weight; but the move- 
ment is not due to that influence, much as it is desired, the 
discount market being wanting in animation, the’ inquiry for 
loans being of a very meagre character. The Bank of England 
has but one object in view, and that is the protection of its 
store of bullion, as by so doing it hopes to prevent an 
unsettled market, and perhaps speculative stringency later in 
the year. The decline in the reserve during the week has 
been only £124,326, the deficiency in bullion being in a great 
measure counterbalanced by the reduction in note circulation, 








The actual reserve is now £12,222,265, or about £3,500,000 legs 
than last year, the proportion to liabilities being practically the 
Same as last week, namely 43°69 per cent. The joint 
stock banks and discount houses, following the lead of the 
Bank, have advanced their rates of allowance on deposits 1 per 
cent. 

The following shows the position of the Bank of England 
now and on June 10, when the rate was reduced from 8 to 21g 
per cent, 





June 10, Aug. 26, Increase + 
1886. or decrease.— 

Circulation, excluding 7-day £ 2 
and other bills............... 241,624,025 24,897,915 273,890+ 
Public deposits “Seer emer wesaee , , O4 3,867,785 1,969,819— 
Other deposits................. 23,170,467 23,939,819 769,352+ 
Government securities........ 14,583,435 14,088,370 495,065— 
Other securities ..............- 20,830,793 19,637,296 1,193,497~— 
Reserve of notes and coin. ... 11,399,225 12,222,265 823,040+ 
Coin and bullion.............-.. 20,273,200 21,370,180 1,096,980+ 
Prop’n of reserve to liabilities. 39°05 p. c. 43°69 p. ¢. 4°64 p.e.4 
EE HD ncdtsingivcsinehsowscs 24g p. c. 319 p. ¢. 1 p. 6+ 


From an examination of the above statistics it will be seen 
that notwithstanding the maintenance of a low rate for about 
two months and a half, the position of the Bank has improved 
in the interim, The reduction in public deposits is due, of 
course, to dividend payments. 

The rates for money have been as follows : 





Interest allowed 












































; Open market rates. 
3 | for deposits by 

Bank Bills. Trade Bilis. ———— 
London) = , | Joint | Dise’t H's. 
& | Three | Four | Six | Three| Four | Six | Stock | At (7 tol4 
Months|Months| Months Month | Month» Months) Banks. | Call. Days. 

July 23) 244|/13446@ —|14@ —|14@ — Nom’l.| Nom’l.| Nom’l.| 1 1-1 

80) 2%4/14@ —|1%8a —/2 @—\144@2 134@244 24@2h 1 41 -1 
Aug 5} 2%4|15¢91%|1%4@2 |2%4¢24| Nom’l.| Nom’l. Nom’l.| 1 L |134-11g 
“ 42] 26]1194@ —|1%GS2Z |214G]23% 249234 21@2% 24a3 l 1 |1%4-1% 
* 19] 2%/23g8 —|234@214/2546G 234, Nom’).| Nom’l.| Nom’l.| 1 1 |1344-1% 
* 26) 3361/2544 234 26@@ --'3 @ — Nom’l.} Nom’!. Nom’l.| 2 2 1234-214 














The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, the 
price of middling upland cotton and wheat, and the Bankers’ 
Clearing House return, compared with the three previous 
years : 























1886. | 1885. 1884. | 1883. 

Circulation, excluding 7-day and £ £ £ £ 

Other DIS... .....0000 secccccccccere 24,897,915 24,835,315) 25,791,995, 25,709,080 
PED GAIN, 000 cancecsccccesccess 3,867,785 3,652.v38) 5,769,875) 5,027,582 
Other Goposlts.... ..20....cccccsccees 23,939,819 31,078,479) 24,060,577| 23,164,532 
Government securities.............. 14,088,370; 15,856,2v0) 13,577,763) 11,962,631 
OEROP SOCUTILINS. ..cccscccccccccccccce 19,687,296! 21,197,242 20,019,0F4) 21,315,097 
Reserve of notes and coin.......... 12,222,265) 15,717,703 13,439,984! 13,915,617 
Coin and bullion ............ sesseee: 21,370,180! 24,808,018 23,481,289] 23,875,597 
Reserve to liabilities.............+6. 43°09 p.c.  45p.c.) 44ig¢p.c.| 476 pe 
BAM TALS cocccccccvccccccecccccecccess 344 p. c.. 2p.c. 2 p.c. 4p.c. 
PE cnensacncetacnnsteoceseesqooesa 100 15-16d-' 100144. 10564. 100 3-18d. 
English wheat, average price....... $2s. ¢d.| 33s. 54. 836s. 4d.) 43s. Sd. 
Middling Upland cotton......... .... 456d. Biya. 11 16d,| 534d. 
No. 40 mule twist ... .....seeseeseees 84. Sigd. 954¢d.| Oied. 
Clearing-House return.............. 90,036,000! 81,446,000 88,586,000, $4,931,008 





The Bank rate of discount and open market rates at the 
chief Continental cities now and for the previous three week 8 
have been as follows: 




















Aug. 26. Aug. 19. Aug. i2, Aug. 5. 
Rates of oteniatieann 
Interestat | Bank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate. | Market} Rate. |Market| Rate. |Market! Rate. | Market 
Batts vcccccccccssst = §& 214 3 2% 3 214 3 2 
Berlin......ceee-. 8 214 3 1% 3 14g 3 1% 
frankfort........: 3 24 8 1% 3 154 3 15 
Aamburg.......- 3 2 8 1% 8 1% 3 1 
Amsterdam...... 216 1% Qe 1% 21 154, Paes lly 
Srussels.....0.0..| 2% 214 24 2% hy 2 Ze 26 
Madrid.....cee0e.| 4 4 4 4 4 4 4 4 
Vienna.......6+-. 4 314 4 3 4 3 4 3 
3t. Petersburg..| 5 5 5 5 5 5 5 5 
Copenhagen..... 8 3 3 3 3 3 3 3 


























Messrs. Pixley & Abell write as follows on the state of the 
cullion market: 


Gold has been in good demand for New York till to-day, when the rise 
in the Bank rate put a stop to all further purchases. (he Bank has lost 
£526,000 during the week and has received £143,000 in sovereigns, 
chiefly from Australia. The Tasmania brought £6,000 from the East, 
the Aconcagua £10,000 from Brazil, the Galileo £36,000 from River 
Plate, the Don £92,060 from Central America, and the sorata £90, 
from Australia; total, £234,000. 

Silver has improved steadily during the wesk, and yesterday 42'ed 
was quoted, though later an amount was disposed of at 4253d. To-day 
the quotation is entirely nominal in the absence of supplies. The only 
arrivals of importance are £26,000 from New York, £27,000 from the 
West Indies and £9,000 from Australia; total, £62,000. The P. & O. 
steamers have taken £50,000 to the East. 

M-+xican Doliare.—The small amount to hand during the week had 
been sold for arrival, and in the absence of supplies we are unable to 
give a quotation. The Don brought £7,000 from the West Indies and 
the Germanic £6,000 from New York. The P. & O. steamer has taken 
£30,000 to China and the Straits. 


The quotations for bullion are reported as follows: 
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GOLD. SILVER. 
London Standard. | Aug. 26.| Aug. 19.|| London Standard. | Aug. 26. | Aug. 19, 
s dis 4. d. da. 

Bar gold, fine.. .oz.| 77 9 77 9 Bar silver..... .. oz, 42% | 42 3-16 
Bar gold, contain’g ¢| Bar silver,contain- 

20 dwts. silver.oz. 77 10 77 10 ing 5grs.gold.oz,| 42% | 4% 9-16 
Bpan. doubloons.02.| ... «-+, | seee-eee || Cake silver.....0z- osee | YH 
B.AmM.dOub]OONS.0Z.) ...0-002 | -eeeeeee Mexican dols...oz. es 





It is reported that orders for 60,000 tons of steel rails have 
been placed here for the United States, and inquiries are being 
made for 50,000 tons more, These will make a total of 130,000 
tons recently placed. Manufacturers are now endeavoring to 
obtain £3 17s. 6d. and £4 per ton. 

The following memorial is now in course of signature by the 


Virginia bondholders: 


To the Council of the Corporation of Foreign Bondhoiders.—Gentie- 
men—We, the undersigned Virginian bondholders, while fully recogniz- 
ing and appreciating the efforts of the Virginia Committee in conducting 
to a successful issue the long and difficult litigation for the establishment 
of the rights of taxpayers in theuse of tax-receivable coupons, desire 
respectfully to express our opinion that, in view of (1) the unexpected 
realatance on the part of the State to the mandates of the Supreme 
Court; (2), the unscrupulous misstatements made by the Government 
otticials and the press in order to deceive and intimidate taxpayers, and 
(3), the prevailing difficulties in obtaining coupons in Virginia, it is 
necessary, in anticipation of the taxes falling due on 1st December next, 
to take immediate steps for giving practical effect to the protection 
which has been accorded to the bondholders by the courts, to the end 
that taxpayers throughout the State may be (1) instructed in theirrights 
and remedies under the law, and, if necessary, afforded legal protec- 
tion; (2), enlightened as to the true history and circumstances of the 
debt question; and (3), furnished with ready access to coupons, espec- 
jally in the rural districts. For these purposes we are prepared, if 
necessary, to subscribe a further assessment, and we recommend that a 
meeting of the Virginia bondholders be summoned forthwith, in order 
that the present situation and the need for energetic and organized 
action therein may be set forth, and that public expression may be given 
of the bondholders’ determination never to surrender their rights to 
illegal intimidation, but of their willingness to entertain a fair compro- 
mise, based on the ability of the State to discharge its obligations. 


The weather of the week has been distinctly more favorable 
There has been an almost entire absence of rain and a decided 
increase of temperature. Harvest prospects consequently have 
improved. The followingis published by the Agricultural 
Gazette : 

Our report this week is of English counties alone, from 
which we have received 216 reports. It will be seen that, 
atranged in tabular form, under the headings average, under 
average and over average, the enumeration stands as follows: 

RETURN OF HARVEST IN 1886. 


Wheat. Barley. Oats. Beans. Peas. 

Se EN, o caccobsecdnuctend li 49 26 51 45 
SEE Paty Sara 7 52 68 80 19 52 
Under average. ..............0.- 149 88 100 69 40 
RS i I le 212 205 £206 #139 + ~&187 


Reducing these to their percentage values for comparison 
with other years, we have the following table: 


Wheat. Barley. Oats. Beans. Peus. 

UGE BVGPARO. 200 ccccccccccee 5°2 23°9 12°6 36'7 32°8 
tiie odie caainainia 24°5 33°2 38°9 13°7 33°0 
Under average.............. 70°3 429 48°35 49°6 29°2 
i ivinentinbbebenmasio tbe 100 100 100 100 100 


The Registrar General’s returns for Ireland show that the 
acreage under crops, including meadow land and clover, is 
5,083,846 acres, being an increase of 76,719 acres, or 1°5 per 
cent, over 1885, 

Notwithstanding the improvement in the weather and the 
more rapid progress made with the harvest, the wheat trade 
has lost no portion of its firmness. Inquiries have been more 
numerous, and as supplies offering have been only moderate, 
values have been well maintained, and in many instances a 
further advance of 6d. to 1s, per qr. has taken place. A few 
samples of the new crop have been shown at Mark Lane, of 
variable quality and condition, for which fancy prices have 
been asked, but not enough produce has yet arrived to test 
values sufficiently to fix a quotation. The chances that a higher 
level of prices will ultimately ®e maintained are certainly not 
diminishing. They are, in fact, becoming stronger, Hitherto 
the weight of flour upon the market has told upon the wheat 
trade and has confirmed millers in their determination to deal 
48 sparingly as possible. But this former plethora of supplies 
has been materially reduced of late, so much so that the 
markets just now are by no means heavily stocked, It seems 
that a healthier inquiry is characterizing all departments of 
the grain market at the present moment. Reduced stocks, 
contracted arrivals, smaller quantities to draw upon, anda 
yield in the principal wheat-growing centres less than an aver. 
age, all point to one conclusion, and that is the gradual eleva- 
tion of values above the depressed level they have occupied 
during the cereal season now about closed. But while the 


prospects for the new season are more hopeful than they were 
@ year ago, it does not follow that there is to be a rapid im- 
provement. 

The following statement shows the extent of the sales of 





home-grown wheat, barley and oats in the principal markets 
of England and Wales during the first fifty-one weeks of 
the season, together with the average prices realized, com- 
pared with the previous season : 



































1885-86. 1884-85. 1883-84, 
Av’ge Rv’ge Av’; 
Sales. |5,:96| Sales. |p. 5) Sales. Prine : 
s. d. s. d. r dad. 
Wheat, qrs 2,886,799/30 10,2,793,518'33 3|2,773,867/39 2 
Barley....... iietidene '2,823,305/27 8'2,854,933\30 8'3,055,933/31 7 
MEL dAdccdathduhidiciuen | 370,158}19 5| 407,007.20 4! 374,830/21 1 








Converting quarters of wheat into cwts., the totals for the 


whole kingdom are estimated as follows: 
-86 


1884-85 


Wheat... ... veeesowt4l 407,521 40,009,528 

The following return shows the extent of the imports of 
cereal produce into the United Kingdom during the first 
fifty-one weeks of the season, 


IMPORTS. 
1885-6. 1884-5. 
Wheat............0Wt. 48,354,307 57,165,103 
I  aedin eademen 9,980,0: 16,497,510 
a ih a, A ocuaimiees 11,823,85L 12,758,607 
PUlcune boeuebebtovcc 2,092,687 1,916,554 
ET 3,008,776 3,530,052 
Indian Gorn.... ...... 31,123,094 27,483,123 
PIOUP..caccccccce cocoe 14,233,374 16,337,453 


1883- 


84. 1882-83 


39,787,656 44,190,500 


1883-4. 
51,683,809 
14,159,774 
13,162,358 

1,631,058 
3,164,372 
27,917,263 
14,663,105 


1882-3. 
66,068,469 
5,475,755 
15,362,779 
2,043,873 
3,129,915 
23,935,770 
16,246,372 


Supplies available for consumption in fifty-one weeks (ex 
clusive of stocks on September 1) : 


1885-86. 


[Imports of wheat. cwt. 
Imports of 


1884-85. 


1883-84, ° 
48,554,307 57,165,103 51,683,809 66,065,469 
flour....... 14,233,277 16,237,453 14,663,105 16,216,372 


1882-83 


Sales of home-grown..41,497,521 40,069,522 39,787,656 44,140,500 





104,495,105 113,472,078 106,131,570 126,705,341 





English Financial 


- 


Warkets—Per Cable. 


The daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week ending Sept. 10 : 




















| 
London, | Sat. | Mon. | Tues. | Wed. ;Thurs.| Fri. 
Silver, per 0%.....-...2.| 43 | 4 4314 41g | 45 44 
Uonsola for money.. .... 10015; ¢ 1001544) 10015) 4/10615) 61001314 10013ig 
Consols for account..... 101 ‘101 100151g)10073 [160% (10015), 
Fr’ch rentes (in Paris) fr|83°2249 83°3249 83°30 (33.40 /83°55 | ...... 
U.8. 4498 of 1891.......;112% (113 11348 {11338 [11318 [11316 
U. 8. 4s of 1907..... eee | 1295g (12958 295g {1295 |1295g [12958 
adian Pacific.......| 68 67% | 6773 | 677% | 67% | 63% 
Chic. Mil. & St. Paul....| 967% 97%4 974g 97 3g 981g 98 
Erie, common stock....| 3358 | 33% | 34 33% | 34% 34 
{llinois Central.........)13844 (13345 /|139 13819 |138% [138% 
Pennsylvania .... ...... 5933 | 59% | 59% | 59 59% | 5938 
Philadelphia & Reading} 13% 13% 13% 13% | 133, 133g 
New York Central......)114 1l41g [11448 {118% {114% [L144 

















Commercial and BViscellancows Hews 





NATIONAL BANKS,—The following national banks have lately 


been organized: 


By act of Congress approved Feb. 15, 1886, the name of the Mer- 
chants’ National Bank of Little Rock, Arkansas, No. 1,643, has been 
changed to the First National Bank of Little Rock, Arkansas. 

IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show an 


increase in both dry goods and general merchandise. 


The 


total imports were $9,208,751, against $8,555.320 the pre- 
ceding week and $38,610,053 two weeks previous. The exports 
to $6,365,586, against 


for the week ended Sept 


.7 amoun 
$6,556,509 last week and $6,429.916 two weeks previous, 


The 


following are the imports at New York for the week ending 
(for dry goods) Sept. 2, and for the week ending (for general 
merchandise) Sept. 3; also totals since the beginning of the 


first week in January: 


FORBIGN IMPORTS AT NEW YORK. 


























For Week. 1883. 1884. 1885. 1886. ) 
2,551,682) $2,438,842) 83,008,930) $2,936,964 
Gen’! mer’dise. . 5,905,864 5,526,340 5,265,866 6,271,787 
Total........| $8,457,546) $7,965,182) $8,274,796) $9,208,751 

Since Jan. 1 io 

Dry Goods...... $87,114,104; $82,390,110} $69,277,115) $81,013,609 
Gen’l mer’dise..| 225,501,209) 213,333,233) 188,196,372) 212,663,186 
Total 35 weeks.|$312,615,313/$295,723,343/$257,473,487 $293,681,795 





In our report of the dry goods trade will be found the im- 
ports of dry goods for one week later. 
The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Sept. 7, 1886, and from January 1, 1886, to date: 
BXPORTS FROM NBW YORK FOR THE WEBE. 


























1883. 1884. 1885. 1886 
For the week...| 86,197,157, $6683,277| 6,438,297) $6,365,586 
Prev.reported..| 233,652,585, 216,007,924] 215,134,496, 203,977,202 
Total 35 weeks. '$239,849,742 #222,69 1,20 1|$221.572,793/8210,342,783 





Lhe following tabie shows the exports and impurts of specie 
at the port of New York for the week ending S-pt. 4, and 


since 
1885 and 1884: 


an. 1, 1886, and for the corresponding periods in 
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BXPORTS AND IMPORTS OF SPECIE AT NEW YORE. 


























































































Gola Eazporis. Imports. 
: Week. Since Jan.1. Week. |SinceJan.1. 
Great Britain ........ $1,500/$12,476,844/$1,079,859| $1,429,274 
France.... eeeeeweeree|, s# 8888 11,576,655 506,710 5 : of 13 
eeeeny -—-- eenae eeee 2,304 5,471,569 70 + 5 2,§ 9§ »229 
West Indies ........--| | ewae-- 6,414,186 228,032!) J 563 
Mexico......... .. SE eee ae 1,000 31,229 
South America....... 4,340 566,073 18,146 283,615 
Allother countries... 5,500 509,903) 20,100 72,809 
Tetal 1886....... $13,644/$37,015,230) $2,563,012) $7,975,232 
- Total 1885....... 8,731 6,378,682 25,392) ,149,518 
ote. Comeee 37,897,664 123,364) 10,161,158 

Silver. 

Great Britain ........ $153,500) $6,542,971 FE Ende $300 
Diceenaneas edenees 0,55 217,877 46,500 46,500 
eeee eeee © 2 °°/- i @ £34 = #28 8 © & : 8,850 eeneeee 423 
West In jes seeesceeee**, i £is##@8e8 Ds 35 117,430 722,945 
Dia teteasteiect  eemasil' _sebnus 3,034 129,154 
Bouth America....... 1,650 77,251 1,200 319,162 
All other countries... 17,554 85,321 1,166 54,424 
0 a, $183,254) $7,167,405) $169,330) $1,272,533 
Total 1885....... 283,082) 12,032,950 69,885; 1,361,287 
Total 1884....... 302,857, 9,744,419} 38,269) 2,700,918 

















Of the above imports for the week in 1886, $132,642 were 
American gold coin and $2,422 American silver coin, Of 
the exports during thesame time $9,840 were American gold 
coin and $2,371 were American silver coin, 


United States Sub-Treasury.—The following table shows 
the receipts and payments at the Sub-Treasury in this city, as 
well as the balances in the same, for each day of the past week : 



















































































= | Balances. 
Date. | Receipts. | Payments. Coin. {Ooin Ceri’s.| Ourrency. 
~ $ bs) $ $ 
Bept. 4 1,139,772} 1,252,986|)128,284,901| 51,765,880) 27,396,876 
6; 1,304,782; 1,280,449)128,257,939| 51,716,540) 27,497,512 
oe 7| 1,519,451 1,668,27 1/128,114,565) 52,000,39 27,208,216 
8; 1,370,226) 1,149,590,127,976,991| 52,170,450) 27,396,366 
ad 9} 1,198,072 1,677,591/127,947,520| 51,517,610) 27,599,157 
“« 10 1,524,554; 1,788,811)127,915,703; 51,026,370) 27,857,957 
tel 8 DOOR OET DBLTBORL.... .cccccocslocorccacceoocleoes coceccees 











American Cotton Oil Trust.—From parties interested to 
@ greater or less extent in the cotton oil certificates, the 
CHRONICLE has obtained the following information : 

The organization originated some two years ago from the 
consolidation of the Arkansas and the Texas syndicates,embrac- 
ing about seventeen factories. Atthe present time the Amer- 
ican cotton Oil Trust controls 88 per cent of the entire crushing 
capacity in the United States, which numbers some 131 mills, 
In 1885 about 600,000 tons of seed were crushed, the product 
from which averaged in value about $380 a ton. 

The American Cotton Oil Trust is much the same in form of 
organization as the Standard Oil Company, and some of the 
Standard people, as individuals, are largely interested in the 
American Cotton Oil Trust, which is simply a combination 
of all the cotton oil business under one management, thus 
avoiding competition or any conflict of interests. 

The American Cotton Oil Trust gives its certificates on 
certain terms to the owners of the several mill properties in 
exchange for title tothe property free from all debts and incum- 
brances. The Trust then assumes entire control through a 
a of superintendents. The certificates are a first and only 

en upon the property, and the entire issue of them to date is 
about $30,000,000, including $6,000,000 just issued, the par 
value of the certificates being $100, and no more certificates 
can be issued except for the acquisition of property, the actual 
present value of the mill property acquired so far being esti- 
mated at $15,000,000. The production of cotton seed oil has 
been profitable, and parties interested in this Trust claim that 
dividends of 10 per cent.per annum onthe $30,000,000 cer- 
tificates can be earned now, with the prospect of larger pro- 
fits in the future. 
= The Board of Management consists of nine trustees, three of 
whom are elected each year. No obligation can be incurred 
beyond a stated amount for salaries and office expenses, fixed 
at the annual meeting of the certificate holders. 

The present board is composed of John V, Lewis, W. P. 
Anderson, F. H. Baldwin, of Cincinnati; W. H. Burnett of 
Chicago; J.W. Cochrane of Memphis; E. Urquart, Little Rock; 
J. Aldige, New Orleans; Lyman Klapp, Providence, R. I.; J. L. 
Macaulay, New York. The principal office of the Trust is at 
18 Broadway, New York. The officers are John V. Lewis, 
President; E. Urquart, Vice-President; J. L. Macaulay, Treas- 
urer; Jules Aldige, Secretary. 


Louisville Evansville & St. Louis.—The following circu- | 


been issued in the interest of the Louisville Evansville 
& St. Louis Railroad, now in process of reorganization : 

‘*The Louisville Evansville & St. Louis Railroad Company 
will issue two millions first mortgage gold bonds, bearing 
interest at the rate of 6 per cent per annum from Oct, 1, 1886, 
principal and interest payable in Boston. One million of 
these bonds are for sale, for which, or any part thereof, pro- 
posals will be received by William T. Hart, chairman, at Con- 
tinental National Bank, Boston, on or before Sept. 15. These 
bonds are secured by a mortgage on all the property of the 
railroad company now held by it, and all that it may in future 
acquire, namely, 184 miles of 56 pounds steel rail railroad of 
standard gauge between and in New Albany, Ind.,and Mt. Ver- | 





non, Ill. (about $10,800 per mile), * * Theequipment of the 
company, covered by this mortgage, consists of 24 first-class 
locomotives, 14 first-class passenger cars, two first-class parlor 
cars and 200 box freight, all entirely new, together with equi 
ment now on the road, namely, 325 box freight, 50 stock, 400 
coal, 100 flat, 10 caboose and 7 ba gage cars ; also all stations, 
machine shops, machinery, and all other property of the rail. 
road company. 





The onpntogs of the road were ‘from January 1, 1885, to Jan- 
uary 1, 1886, gross......... pibbubddncaddettnssatanebksbnebbece 35,000 
tates dinllin haeliate nih ninal did ilnitinn tiene cab dedtneadConns ae 
J omeaty 1, 1886, to September 1, 1886, gross ................ leanne 
iahndiletlitidinpad tiie > cbbimesiahnibueesadbbbtiehdsiieadahhdveess 5, 
January 1, 1886, to January 1, 1887 (estimated), gross........ 847,000 
Peiéocesasee Legauleids thodédcathoebindhveatbaes dens dbebdeddtsen 297,000 


‘“‘From the net earnings $54,000 per year is payable for inter- 
est on the bonds of the Evansville Division ; the balance wil 
be applicable to interest on the two million bonds, This will 
require $120,000, leaving $123,000 for other uses. 

‘The Evansville Division is 72 miles in length, and isin 
addition to the 184 miles before mentioned, making the entire 
length of road 256 miles. The earnings of the past were made 
by the old equipment, which was not well adapted to the 
road. The new will do more work at less cost, making larger 
net earnings,” 


—Attention is called to the card of Mr, F, E. Trowbridge in 
to-day’s CHRONICLE, Mr, Trowbridge is remarkably well 
known among the bankers and brokers of Wall Street, and 
his energy and ability in conducting his business have been 
evident for some years past. He is also a director in several 
of the large financial institutions of New York. Mr. Trow- 
bridge invites the attention or correspondence of parties 
buying and selling stocks, . 

—Messrs. Latham, Alexander & Co. show their usual enter- 
prise and large methods of doing business by taking the last 
page of the CHRONICLE to-day for the announcement of their 

anking and cotton business at the present opening of the 
cotton season of 1886-87, Attention is called to this card of 
the firm, and those interested in stocks or cotton will find 
oe facility for their transactions if dealing through this 

ouse. 


Auction Sales.—The following were sold at auction this 
week by Messrs Adrian H. Muller & Son, 12 Pine Street : 
Shares. 


Shares. 
23 U. 8. Life Ins. Co., N. Y..100 | 31 American Exch. Nat. Bk.144 
10 Imp. & Traders’ Nat. Bk.306 35 National Broadway Bk..282 


y 
10 Eagle Fire Ins. Co....... 262 14 Nat. Bk. of the Republic.1284 
80 Northern Gas Lt.Co.,N.Y. 36 20 Chatham Nat. Bank.....2054 
100 Farmers’ Loan & Tr. Co.425 


425 People’s Gas Light Co. of 
arene sien nanianeiedmamncall $70 
106 Centre Rutl’d Marble Co.$115 
50 Gaines Coal & Coke Co..$25 Bonds. 

Addison & No. Penn. RR.$40 $240 Coupons from Addison 
Nat. Shoe & Leather Bk.13614 & No. Penn. RR. 1st mort., 
12 Leather Mfrs.’ Nat. Bk..194 due Aug., 1884 

osha & Beloit RR. 


7 Second Av. RR. Co.. .... 187% 


on 
th) 








25 Mechanics’ Nat. Bank...161 $200 Ken 
12 Hanover Nat. Bank..... 61, Co. of Wisconsin lst 6s, 
25 Fourth Nat. Bank........ 1351, July, 1859, coupon..... .... $2 


Unlisted Securities.—Following are latest quotations from 
Petroleum Board and N, Y. Stock Exchange: 















































Securities. Bid. Ask. | Securities. Bid. | Ask. 
Amer. Cotton Oil Trust...| 55% 55% N.Y. & Green'd Lake, 1st) 30, |eossse 
m. Bank Note Co........ ge Ce i RR Meat Ss i] -cccce 
Amer. Tel, & Cable....... |..--- 69 | N. Y. City & Northern..../ 12 |-...+ 
Benk.& Merch. Tel., goa. a sar” N. ¥- aM. Un. Sel—Steek. 6314 67 
ost. H. .—New stoc - Y. W. Sh. — alececoetéunne 
Cicccane perp eee ae 18 144 |North. Pac.—Div. bonds..; G6 |--.+60. 
Trust stamped stock.... _ ee ||North Riv. Cons.—100 p.c! 28 |.-«««« 
gt aner tree By Ml 5 my et 
Brooklyn Elevid—stock.. 35 4g 3849 Pensacola & Atlantic....;) 7 | 114% 
TELLERS, TIT > RS ES 
We ME babeusase secdbevelemeons 78 | Postal Tel.& Cable—Stock| 15 | 25 
California Pacific......... 6%| 7g |State of Tenn.—Set’t...3s)......| 80 
Cont. Cons. Imp. Co nbadeise 26 +4) ...... || Settlement, ae ae "yeu 
Den. & R.G.con.U.S8.tr.cer|107 4!...... |iSt. Jo. & Grand Isl..... ..|.-----| 98% 
5s. U.S. Trust certs....| 49 |..... ||St. L. Ark. & Texas, stock!...... 184 
Denv. & Rio Gr.W......... 154g] 195] ist mort............. ----|---e0e 96 7% 
eee gD meee jaght.... li 130 Me ee 44 ‘a at 
qua ° as 10. O v. ore eeevee lowes S se ou Ss ee € Tic Roe “wer ee 
Flint & Pere Marquette. . 19 Syhteen St. Paul Ec Gr. Tr., 1st és ‘onan ‘109% 
TOLOITeC. .....00--2- weer) UL leceeee exas & Pac.—Scrip 1554. |. ..-.-,--+++* 
Georgia Pac.—Stock......|...... 16% |Tol. & O. Cen. com. stock.; 2142 ----+e 
 aecemnemgpetti 3300) 8S frat as Aw NW. Mos) ere 20 
Bq ccccccccecccece cocccce vo . Ol, A. ° aN. stb cccscece| seree2 
Hendereca ; Bridge—Stock} 80 os iz, at mart.. Ge... ageccees ++ fe 56" 
Geely MOLOP. .......----00.|ececee . S. Electric Light...... 
Little Rock & Ft. Smith..| 42 [...... Vicksb. & Meridian.......|.----- | 4% 
Mexican National ....... 4 45,/ lst mort....... wcoe| 924g cccce « 
Saeaeemaenoneore woneeoe a oe eee —oerooenes*"® o con 
TITTTTITiTT TT eee ial ata oeeese 
Mich, & Ohio., 1st mort..] 58 |...... West N. Car.—Con. mort..|100 {101% 
-K.&T.— Income scrip... 72 75 ||Wisconsin Central........| 21 |--ss9s 
New Jersey & N. Y.......) 1 !...... ie eegnaeteo ern anerttons ee 33 lec . 
nl 





oe 
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SECURITIES 
FOR 
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All stocks and bonds listed on the New York Stock Exchange bought 
and sold on commission for cash. 


Deposit accounts received and interest allowed on monthly balances 
subject to draft at sight. 
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DIEVEDENDS. 
The following dividends have recently been announced: 

















Per | When | Books Olosed, 
Name of Company. ent. | Payable. | (Days inclusive.) 
Rear Railroads. 
Missouri Pacific (quar.)........... 1% /|Oct. 1 Sept. 19 to Oct. 1 
Sunbury & Lewistown............ 3 Oct. 1Sept. 16 to —-— 





WALL STREET, FRIDAY, September 10, 1886-3 P. M. 

The Money Market and Financial Situation.—The 
week has been without features of great importance, and the 
yacht races have absorbed much time and attention from the 
stock brokers. The money market has so far relaxed that the 
rates pid have ceased to be an element of great weight in the 
current stock speculation, and other matters are much more 
talked about. 

Railroad earnings, which are given on another page for the 
month of August, will be found to make a handsome 


exhibit, and nothing has more influence in the stock 
market at the present moment than the reports of 
railroad earnings as they are received for the week 


or month from the respective companies. Our table for 


August continues the good record of July, and out of some 
seventy-five roads reporting only five or six show a decrease in 
their gross earnings, The net earnings now at hand for July 
also maintain their good standard and exceed largely the same 
month of 1885. 

It is rather a healthy sign when the movements of the stock 
market hang on the reports of railroad earnings, as 
these point directly to the actual value of the 
different properties; but even here a word of caution 
may not be out of place, and the suggestion 
is pertinent that last year the earnings of many roads were 
notoriously bad, making the comparison this year just that much 
better. It is also worth noticing that railroad building in some 
quarters is now very active, and the transportation of railroad 
material swells the earnings considerably, while next year the 
railroads will not have the same material to carry, but on the 
contrary will have a new road to compete with, which has in 
the mean time been constructed with that same material. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 1 to 7 per cent, 
and to-day the rates were 5@7 per cent. Prime commercial 
paper is quoted at 54@6 per cent. 

he Bank of England weekly statement on Thursday showed 
a loss in specie of £265,000, and the percentage of reserve to 
liabilities was 45 15-16, against 44 last week; the discount rate 
remains unchanged at 34 per cent. The Bank of France 
gained 1,275,000 francs in gold and 875,000 francs in silver. 

The New York Clearing House banks, in their statement of 
September 4, showed an increase in surplus reserve of 
$13,275, the total surplus being $6,920,425, against $6,907,150 
the previous week. 

Tne following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks: 


























1886. Differ’nces fr’m 1885. 1884. 

Sept. 4. Previous Week. Sept.5. Sept. 6. 
Loans and dis.|$339,106,600 Dec. $3,226,660 324,855,800 $289,3 17,300 
DP cnananee 70,258,300M@nc. 1,676,200) 114,303,400; 75,706,000 
ulation ... 8,061,800) ine. 78,900 9,707,300, 14,275,100 
Net deposits..| 345,951,900|Dec. 3,441,100) 399,803,800, 304,563,600 
Legaltenders.| 23,150,100|)Dec. 2,523,200} 35,297,300) 29,963,800 
Legal reserve! $86,487,975|Dec. $860,275) $97,700,950, $76,140,900 
Reserve held.| 93,408,400|Dec. 847,000) 149,600,700) 105,669,800 
Burplus.......; $6,920,425|Inc. $13,275] $51,899,750] $29,528,900 











Exchange.—Sterling exchange has been very dull and quiet 
all the week, the demand being very light. Rates have been 
held very firm, however, in consequence of the scarcity of com- 
mercial bills, and posted rates were advanced } cent to 4 824 
and “ 854. Gold was received to a limited amount early in the 
week, 

The rates of leading bankers are as follows : 


a, 























September 10. Sixty Days. Demand 
Prime bankers’sterling bills on London...| 4821, 4 851 
ecommercial ... eccccces|4 SO%D4S B14) —s_ cn a wwe 
Documentarycommercial ............-.--. 4 8044a@4 80% pate ih 
Paris(francs)........ saiinmnnmeabend 25 @5 2433\5 221605 217, 
Amsterdam (guilders)............---..-.-- 397g23915;, | 401 182 401g 
ort or Bremen (reichmarks)........ 9433 094% 94722095 





l'o-day the rates on actual business were as follows, viz.: 
Bankers’ 60 days’ sterling, 4 813@4 82; demand, 4 843@4 85. 
Cables, 4 854@4 85%. Commercial bills were’ 4 80@4 804. 
Continental bilis were: Francs, 5 243@5 25 and 5 213@5 224; 
reichmarks, 948@944 and 943@95; guilders, 393@40}. 

The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, buying 








} discount, selling 4 discount; Charleston, buying 3-16 dis- 
count, selling par; New Orleans, commercial, 50 discountJ 
bank, par; St. Louis, 50 discount; Chicago, 60 discount. 


Coins.—The following are quotations in gold for various oinse: 


Sovereigns........ $4 84 @$4 87 |Silver 4sand 4e8.— 99%@ par. 
Napoleons ........ 385 @ 389 | Five francs..... --—92 @a-— og 
X X Reichmarks. 475 @ 480 | Mexican dollars..— 73 @— 75 
X Guilders....... 396 @ 400 Do uncommere’!.— 71 @— 74 
Spon’ Deuhloons.15 55 @15 65 /| Peruvian sols..... — 71 @— 72% 

ex. Doubloons..15 55 @15 65 | Englishsilver.... 480 @ 4 86 
Fine gold bars.... par@ 4 prem.| U. 8.trade dollars 71@e-_ 
Fine silver bars ..— 95 @ 97 U.8. silverdollars— 99.62 100 
Dimes & 144 dimes. — 99%2@ par. 





United States Bonds.—The transactions in government 
bonds continue light, but prices have been firm and are a 
fraction higher than last Friday. One feature was the sales of 
the currency 6s of 1898 on Wednesday at 133-134. 

The closing prices at the N. Y. Board have been as follows : 





























Interest) Sept. | Sept. | Sept. | Sept. | Sept. | Sept. 

Porfods. 4. 6. 7. 8. 9. 10. 
4198, 1891 ........ ren. Q.-Mar. 1097%|*110 |*110 /*110 | 110%] 110 
419s, 1891 ...... coup. Q.-Mar.| 110 | 109%) 110 | 110 | 110 |*110 
GE Bee cescccce <« reg. Q.-Jan. |*125 (*125 *125 1251g! 12514/*1251g 
4s, 1907 ....... coup. Q.-Jan.| [264g *126 126 (*126 |*12648) 126% 
3s, option U.8....reg.'\Q.-Feb. |* 10044 *1004/*10014 *100 *10014/*10044 
6s, cur’cy, ’95....reg.J. & J.'* 125% *125% "12644 |*12614 *124% /*124% 
6s, cur’cy, ’96....reg.J. & J.\*129 |*129 |*129 |*129 |*12724/*12714 
6s, cur’cy, ’97....reg..J. & J |*13144/*13114/*1315g *1315g *12959/*1295g 
6s, cur’cy, ’98....reg.J. & J./*13319|*133%*134 | 13314 *13229/*1324¢ 
6s, cur’cy, ’99....reg.'J. & J.|*13519/*135%)*135 % *135 lo *13439/*1343g 











* This is the price bid at the morning board; no sale was made. 


State and Railroad Bonds.—The governors of the Stock 
Exchange this week resolved to refuse to list bonds of the 
State of Georgia, on the ground of its repudiation of certain 
bonds some time ago. Sales the past week have been light, as 
follows : $35,000 North Carolina consol. 4s at 994-101 ; 
$10,000 do. 6s, 1919, at 130 ; $12,000 do. special tax at 10; 
$52,000 Louisiana consol. 4s at 763-784; $6,000 Alabama 
Class A at 105 ; $2,000 South Carolina 6s, non-fundable, at 6 ; 
$25,000 Virginia 6s, deferred, at 114-11 ; $10,000 do. trust 
receipts at 113-114 ; $1,000 Tennessee 6s, new, at 634. 

Railroad bonds have gradually improved during the past 
week, both as to the amount of business done and as to prices, 
There has been no conspicuous strength and no special activity in 
any class, but prices have advanced and the demand improved 
slowly. Missouri Pacific bonds were somewhat prominent, and 
advanced on the announcement that the company had arranged 
with a syndicate of prominent bankers to extend at 4 per cent 
the 6 per cent bonds due in 1888. 

The closing prices and range of a few leading bonds are annexed: 


























Closing. Range since Jan. 1,’86 
Name of Bond. - 
Sept. 3.|Sept.10| Lowest. Highest. 
N. Y. L. E.& West.— 
2d consol. 6s,ex. June, ’86,cp.| 100g | 1005, | 76% Jan. 102% Aug, 
Funded coup. 58........ .....- et - ) onttias 7714 Feb. | 96%4 Mar. 
West Shore, guar. 48........ .... 101% | 102 (1007, Aug, |105 June 
Texas & Pacitic Rios, 6s, cp. off.| 6658 | 67 451g Jan. Aug. 
Do do inc. & land gr.7s..| 54 5419 | 34 May | 61% Aug. 
Do do g. m. &ter.6s...| 56% | *58 | 3412 May | 6124 Aug. 
N. O. Pacific, lst 6s, coup. off..| 74 73 51 Jan. | 80 Aug, 
Hous. &Tex.C. 1st M.L.7s,cp.off. "111 {111 102 Jan. 1141 Aug 
Missouri Pacific, lst consol. 6s.| 1131, 1144 |108 Jan. |115 Au 
East Tenn. Va. & Ga. 5s,tr. rets.| 9912 |*100% | 68% Jan. |101%2 Aug 
Do do ine.trustreceipts} 257% | 27 175g Mar. | 28 Aug. 
North Pac. 1st 6s, coup......... 11541116 /|111%Jan. /120 June 
* Rid price; no sale. 
Railroad and Miscellaneous Stocks.—The volume of 


business on the Stock Exchange the past week has been some- 
what larger than the week before, still there has been no 
special activity and the market has been almost without fea- 
ture. The decided strength and buoyancy which was the fea- 
ture of last Friday’s business has not been continued this week, 
and, although prices have generally shown a firm or strong 
tendency, there has been no very important advance. A strong 
undertone prevails, however, and what little news has been de- 
veloped has been of a generally favorable character, while the 
Street talk tends toward the opinion that the market is merely 
waiting for some impetus on the bull side, or an increase in the 
outside demand, to start up again. 

A few arrivals of gold, in small amounts, were reported 
early in the week, and the money market has been easier, the rate 
being bid down below 1 percent earlyin the week. The railroads 
are nearly all of them doing well, and earnings continue to in- 
crease. Bull points have also been plenty from Chicago, 
where the operators have been predicting great things for St. 
Paul and Northwest, which has had some effect on those stocks, 

Lackawanna has been quite active and strong on manipula- 
tion, and early in the week Jersey Central was further advanced 
on bull rumors. Western Union was pushed up on an active 
demand, after the directors had resolved to pass the dividend. 
On Thursday M. K. & T. and the Wabashes were the feature, 
being active and strong. Missouri Pacific improved on the 
announcement of successful arrangements having been made 
to extend the bonds falling due in 1888. 

The new stocks of the reorganized East Tennessee Virginia 
& Georgia Railway were listed at the Stock Exchange this 
week, and were started off with some little activity. 
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NEW YORK STOCK EXCHANGE PRICES FOR WEEK ENDING SEPTEMBER 10, AND SINCE JAN. 1, 1886, 
i —— 
i: HIGHEST AND LOWEST PRICES. byl _ Range since Jan. 1, 1886, 
, STOCKS. turd Monda Tuesday, | Wednesday,; Thursday, Friday, Week, 
iy for = Sept. & Sept. 7. Sept. 8. Sept. 9. Sept.10. |Shares,, Lowest. Highest. 
~ Active RR. Stocks. 55a Gb5s\ * 661s) 651g 66 | 651g 66 | 657% 6633, 2,450 61 Feb. 17) 68% July 14 
, B PAGRS..02.000~0+0-° “ax Geis a3 aoc. rth 451, 4330 451g) 4510 455—) 451g 47 7,705, 34% May 4 4714 Aug. 3 
Canada Southern.....-- MITTIN] 54% 55%) 55% 55%, 55° 553e| 55% 55% 5593 554g) 55% 55%9| 14,942) 4244 Jan. 18) 572g Mar. 3 
Central of New Jersey..-.---- "424s 43% "EGle 43 | ..<<- -atlladi 42% 43%) *43 4312) 4314 435, 1,744) 38 Mar. 24 44% Aug. 4 
Central Pacific. --..... -------- 81g Slo) *84 9 | *8 #94 *8 9 812 8%) 430' 7 May 1344 Jan. 8 
Wee? hakaee.. 115% 16%) *15% 16%] 15° 15 | 15 15 | 1542 *15% 16 | 323,13 Ape. 30 2183am 8 
o 1st pref. .. ‘9 11 8% 8%| 9 9 *9lg 9% 8% 8%) *9144 10 53| 81g May 11 1 1514 Feb, 13 
P pene 2d pret... 14215 1420 -| 142% 142%] ...... ...... Ceesrrene | coeee oo ceeeee 0,303 138, May aaltan one = 
o & Alton... .....-----| }dit2 130 2) -.---- oe 13653 136%) °..... ...... 3.128% May 15 an, 
cago Burlinyton & Gainey, ‘eee ean! aa 94% (93% 94 oan pais ig6i O4% O5'l “Dide 9519'126,160) 8253 May 4! 9633 Jan. 2 
on jee, pref'| 122%¢ 1226 12215 13215 122% 123 | 123 123 | 123191232, 1,094116 May 3125 Mar. 3 
Pee | 1158 115% se 116% 115% 116%! 115% 11655, 116. 116%) 115% 116%) 43,517/104%4 May _4/116% Sept. 10 
pens: Naenemmeteteeenneme 143 143 -| 143 143 |x1411914119) 141% 1415¢ "L419 141% 625/135 Jan. 18/144 “Aug. 
0 a "126 127 | 127 127 | 126% 127 | 126% 126%! 127 127 |*126%,...... 415 1201g May 14/131 Feb. 17 
Chicago Rock Island & Pacitic.|"Na® tat 13 1449) 13¥g 13%) “13% 1419) *13%4 149 25) 914 Mar. 24, 1544 Jan. 5 
Chie o8t. caninene ~~’ a a eee ek eR en ed “33 35 | *32 35 EDT 2619 Mar. 24 a6% Aug. i 
= =o! 473 ARl 4 48 48 48 8 915, 3514 Mar. : une 
St. Paul Minn. & Om 10 "110% 11013 11133) 1111911145] 110% 11155] 111_ 111°) 11742112%) 621) 87 4 Mar Sal1ie ° Junot 
ee ee Soul Bou Gi | GON e1ul Gow GU%) 597% GOs) 59 G04) 5,483, 4319 Mar. 24) 61 Aug. 6 
GevelandCol.Cin.éIndianap. 31s 31%) 31% 32 | 314 32 | 31% 317%| 3119 31% 31% 3lle\ 21896 967% May —3| S8is Fe 19 
meng pet cern is! ne 33 129% 13073) 130 130%) 1304g 130%) 1305313144) 13053 13144 98,180)115 Jan. 19/135% Feb, 13 
DelawareLackawanna& Wes’ 129% _ 8 *| 301g 30%! *301p 31 ky be kepert diy ieee op x: 2114 May 31% Aug. 12 
perro WeG..omemn +r "Sia 61, 6 Gul 6 GO'sl *6 Gel 6 Gl G 6 1.930 43g June 3: ifs Aug. z 
enn aie : % 14%, 1,100 | 15% Aug. 
Be eRe eal nd ene eel cmroet wereel cece coe] AB” UB, | AR”. AB's) SeOh AD "Bene 0] Seen 
East Tennessce Va. & Ga. aed § i Sates Ain NT eb LOSE Lankp teak ieat 68 6918 G68lo 69 5,530) 68 Sept. 9) 698Sept. 9 
os mI ober ea ii ll gi acca CATO Slates, Cunt es RE: 281e¢ 287% 2852 285, 1,835) 281g Sept. 9 aoe —_ : 
a Secs ¢ me fe ie 1g B91 ‘ 90 300) 671g Jan. 29 ug. 
: Evansville & Terre Haute....| “89 90 | ...... -..--- 7 2” +4 2 busied heel +97 197 275) 5 May 4 | 2515 Feb. 1 
tf Fort Worth & Denver eau | *idip 13i| “13 “13 | “135 13% 12. 12%| “13 “13"| 127% 12%] 1,300\ 13 SS 16 1319 Aug. 20 
ie Green Bay Winona & St. _ bets 33 Siete 86h Pek ones, eee, 33ig 33g 150, 25 Mar. 23) 3712 July 20 
a LR ananegenetel Niepte i Rercantiormens RecogneetD 185%9 135%9|*134ig 20275) oe. 5134 Aus, 31:143%9 Feb. 9 
of ols Cen ore i. | aes. sae. aA. 17 1°. } 16 2,000, 12 July 17) an. 
A seaiene Bocwingt'n & Weet'p ee es ae tat re en a’ aie a) | ae 74 July 15) 18 Jan. 5 
e Erie & Wester. ...--..-- 4 > 383lo| B7% BR 7, 7, 77 . 59,253) 761g M: 3) eb. 
4 GARBER rececens| BAN. OAS) ccceat -crnce] O8%: DAML creee ncroe'| -crace -rese| DOE'S O4%s| 490] GO San. 28 100 «June 2h 
ed sland......-.-. ----+-+-- : =3.| “4530 4 +3, “ "4538 45 51g 4514) 4538 455 17,000) 3353 May 3) 479 Au 
Reese SHAS | She 8S Eg) 8 8 GS Ga GS) See Sos aay Be 03 ae ate 
ou ow . ‘ * ‘127 72Q |e 3, | 440) 2 | ug. 
; Manhattan Elevated, consol..|*13712 13814/*137 13884|*137 138 wis _-* _ 137% 138 133 1.500! te May 10 an Tae 23 
| Memphis & Charleston.....-. "80" 81) 8144 81%) 81 81%4/ 81 81 | 81 81 | 81 83 4,361 6ligMay 4/83 Aug. 3 
| gan Central..... ....---. 6314 63% * 65 |*...... 65 | 64 64 | 64 64 22 Jan. 28) 714June 3 
eal. —— "pref. 87% 87%| 88 S8in) 88% 88%| 85° 89 | 89 89 | 89 89 | 1, 250) 504 Jan. 18) 95 June 10 
poe | 430g 21 | *201g 21 | 209 2012} 2019 20%] *20%9 20% 20% 206 '400| 1614 Mar. 24) 23. June 9 
Minneapolis & 8t-Louls..- f | 44% 44%| 44% 44% *4419 45 | 4419 44%9| “44 44%9| “42 4419) 600, 40% Mar. 24) 5129 Jan. 4 
+4 .| 81% 315s) 315 32%) 31% 321g) 315g 323g! 32144 32%) 3233 32%) 32,570, 21. May 3/ 33. Aug.11 
| ee svt 109% 110 | 110 110%4| 109% 1101s} 110 112 | 110% U1 111 111% 10,513/100% Mar. 24 114% Jan. 11 
_ -~—- Mipaouri Pacific............--. 1 4) 16 3 | 15% 15%) 16lg 169 Ma 
at Mobile & Ohio wwecececccececes: ‘ee a Ra 7% _* +4 68% mth 6815, bs 694 6,137 4314 Ape. 29| 6934 Sept. 10 
: in teakdieaet itekaen. 110° 110149} 110% 111 | 110 110%) 1101, Lies 1iG%e 11043) 1103¢ 110% = a oo oe at Eto re os 
4% 9% Oe O% DY %ei*...... ‘ ar g. 
: Baw, York Chic. & St. “or a “3% ae » ? in “i oe ane gel Qlig 21le 1,105) 11 May ‘ 23 1m r 
i re , 4 ‘ oo a« « ‘ 22° € L 7, 31 9,059) ~ ug. 
. at ~ nema 3 aon i os th 321g 33 | 3253 33% eo. = ES Ks ae an 4 sou Jan 18) 7a1 Ang. 11 
. 0 Sarl Teer *eeased acs pee Caress + : > barl | 
 Bepeabememeeet: |. Ssh SS SGN GHG HG) on 8 G8 ase) enaisl ee ee ae sheer 
: Sw York Ontario 1° “eel tr 21 ‘6% 7 ‘om 7 | FF FF ; 6 320| 6 Feb. 1, 8%Jan. 2 
if Bow Te ousa. & Wosterrat.| 2038 atts] 21% 21%) 20% 21% “21 21%] “21 24% 21 21°] 975) Asie san. 25/ 2a Feb. 
‘¢ a. ee nn ig eR OG 1742 1742} 17 1733} 1733 1733) 990 8 Mar. 25) 18% Aug. 6 
ee se Ges) SS es) Soe Sem SoS SS She Soc Seis So Se) 2e zee. 25) 2 Aut, oF 
seeecee: . ; ~ 97%, « le 2 < oR 3,745) a 
BDO ag iets] B09 59%) 59% GO) BIA GO) 0% Gor GoM GON Go G1 | af4ds By Mar. 27) Ou Aug. 6 
Onto & Mississipp! a aa al 24 243%) 24% 2514) 24% 25g 25% 35% 25% 25 a 25% etidis eet tote Mae. 04119 Jan. 4 
Ohio Southern. .......---------| -----+ +.---- | "SOs, “Ball “ao7, "Sal. ‘ ; "833g 3319| "333a 33: 930 Mar. 24; 35% June 21 
Oregon & Trans-Continental..| “3244 32%) 3253 33% aa%e 33 o3. 3a% 33% dig a8% as% eh 2 Ss oe sent. 10 
Pe ria Decatur Evansville. ... 2938 29% 9 3g +4 957 26%) 251g 264) 26 26 | 257%, 26% 8,800) 181% Feb. 5) 31 Mar. 
Philadelph cant Ot «ig Etasaiesintsing Keates 140 140 il ...-| 100) 75. Mar. 1/150 July 1 
hmond & Danville......... ~ | ween ee wen wwe] ceeeee enenee . ’ “Sal, 90°°| “dal. ‘ sent. 2 
Rochester een sce-L oso . 2 74 |*72 75 | *72 75 | “311i, 25 Jan. 18, 79%2July 8 
(ke any ee a Nie AG Re oe By 35% s9%| Sa% 297% 2912 2953 6,620 17 May 5) 30% Aug. 28 
& Bt. Louis & San seanaieee ecco: +94 597, 59% 601s 59 lo 5014 59 yg 60 01g 5973 597_. 597, 6038 8,430) 3716 May 5 6012 Sept. 6 
; > Vat prof 1127 1127%| 112% 113 1124 nai 112% 112%) 11: i “1124 ‘ oan 4h red 181-67 | ADE. he 
oe ¥, ‘ ‘ * 52 9% iD) | 
| ne — ae cadauiiand 107 32, 107% 107% 107% 108% 108% 10944 109” 110" 10933 one Set 1008 Jam aoiraae sume 
se eeeeee- 1444 1144, 114% an. Lt: gre 
Bt. Paul Minneap. & Manitoba.| 114 114 | ..... e -sese-| 114 113% a 114 1 -17| 4125 Apr. 24 
Spaeees Pass Cs.....---.-. “Tans Gan] 3458 i4m| faa te ia 308 14g iis Lite 14%) 7'975\ 74 Apr. 30, 17% AUw 11 
fiplon Pacific... rere 56% 57 | Bul 57| 56% 56% 56% 57°) 56% th 56% 56%) 17,200) 44% Mar. 24/ 59, Aug. 6 
P.,P.Com.repts.| 19 19%5| 19% 19%] 1942 1942 1912 1953) 19% 4 ee ASP ee 
ss aaaeaeaams pret 344 34lo} S42q 34%) 3493 34%) 349g 349] 34% 355g) 352g 3553 12,240) 2333 May 20) 355s Sept. 9 
a4 scellancous Stoc 4 Aug. 6 
) Seesaists----| 202 22) fete 2 See se 30, sem set seul ge sein oss an, ter 4 sen ame 
MH Consolidated Gas Co-------- 50 * 100) 14 1007%| 100% 100%) 100" 100%| 10015 100%, 100 100331 37496) 871g Jan. 18|108%9 Feb, 13 
t Delaware & Hudson Canal...| 100 10046] 1004 1007| 100% 26g, 261g 27 | 261g 27% 26 16 “June #3149 Mar. 6 
3 grote Railway & Nav. Go..,| 105% 106 | 106.” 1065 106. 106 | 107 107 107, 07 107 107, | 2,150 93 May | 4/109% July 23 
F PeniticMall...................- 57% 5753) 5753 539%) 57% 58le) 57% 58 Bolg 13601 -DoB01e8 | M 31392 Sept. 4 
f silun lace Car Co....... 138 13944) 13712 13745] 13749 13819) ...... 2.2... 138% 138% 138% 138%) 2/28 ay 4 
; een rains Telegraph....| 66% 67 | 66% 67%) 67 67% G7ig 68% 67% 6818 67% 67%, 70,025, 6018 June 9) 75% Jan. 
| Express Stocks, ‘ ‘ 1 |e 143 99,138 Aug.21/150 Feb. 12 
Lee ten nas ioe | teak 107%4 “106 103 1a, 1a: “108 108 1 101 Jan. 28/111 Aug. 10 
San aR 63 64 | 64 64 | *62 65 | G4 64 | ..... > dedaun ( Tay 1: 
Wolke Pee Gs a are “126 128 '\*126 128 (|*126 128 hops Brew -.|"126 128 100/119 Mar. 26130 June 22 
Inactive Stocks, i | | an. 5 
Atlantic & Pacific............ | Sta 8%) 8l2 Sig) 8% 8) 81g Slo) *84 Slo 8% 8% ah Oe A a 
Burlington — Rapids & No} ...... ... wae] ecccce cones | in ee "193, “Wsig ~19"" “"T9ig “(915 “Y9ig 425 13 Mar. 24 22\g Jan. 5 
LOWB. ..-.----.------~. "ED LONG ---000 eoneee | ae ae ae eee | 160 70 Jan. 18 95% Aug. 24 
Cincin. Ind. ‘St. Louis & Chic..) ...... ...... | emocee seeses J2ie Je (2, o's D414) ---220 veeeee) -e “31, "3a | 21g = 10 419 June 11 
yon: pbapeee oc paee > 7 EE i es ee eae >it Ot oe | ‘54 8 | BO 5 July 2| 73gJune10 
Do re *Hlo DP We 4 ) 0 | espeed esccses mM 4 4 
Elizabetht. Lex. & Big Sandy.) *1419 14%) *143g 14%) *141o 14%) *160 22 | a nseanel pepese cheten | staged . 7 24) 123, Aug. 26 
Morrie Besokenescc eee (189 onc 7| 14089 14035] 77772 77 qg0 a8 | ee) a | 80 189% Jan, “9 Lid “June 8 
SEcaeecesesesnscoo, BE ceases 2 LENO) .--n ee --2eee | } 6 | (SSSSSS eepese! escese escece => a 
New York Lack. & Western... 1042 106 | 105%4 105%) 106 106) 106 106) | L222. St) SIDI a iteeh tan, ait en 
New York New Haven & Hart. 210 210 | wreeee eonnee Be SO: 1 wngdec. sponse Sa, Men 400 19% May 8 331g July 26 
! Oregon Short Line... ........ ; ae imma [TTT eeeeee ercees | IIIT a9" a49 | 2D IIT) © igelaaa Jam. 2/150 Mar. 
‘i Pittsburg Ft. W. & Chicago. - 149 is ee Pe weer) 7 | Raw *55g 67%) *5lg 7 |  ccccce | 4\g June 2 ~ an. 
f — Mining Co.--.....| ot 95 prenmengeccen Nb Te ieee ede “22 26 | *22 26 | 200) 20 7 17 ae. Sale 1) 
4 F ak Stree? FINet jee at | ae | ; 200; 2 May 3) 
Richmond & Alleg., receipts. ye , sence wa-see oes ---; 8% 8% = potas ses rt) teres ceeee | laa Keb. 8 
i. Bt. Lois Aiton érve Haute, 25° 820 30" 31 | sO" 85") +29 ga | BOT 8S | TT [a SS ee ae 18 
ie pre - -adn we as errere Seeeecs| coceee eecces | tteese ey Cree ates ; ai | aa | ° 3 1 June 
f Qameron Coal.... ........ ... | 16%2 16%2 16% 16lg) ...... ...... | 16% 1649) cence » Spempe 16% 16%6) oral m ca. is] 35 Jan. 
| Stacie Giver binkna voseees. [ scene mews ae Be | saeess sence RR a irccentrecenens Be oar ge ME Sept.10, 30 June 23 
| rio Silver Mining........ | enon. obbiece | ‘sepiiieiae. Geedidinn | iodine babe | 2 B | cccose ensece 2: 5 
i mennessee Coal & Lron....... | S419 54'g 54 54 | 54 54 | S4lg 55 | 54g 540" 55 55%) 1,700 38 Mar. 25) 56 Aug 








* These are the prices bid and asked; no sale Was made at the Board. 
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SECURITIES. pid. |Ask.!| SECURITIES. Bid. | Ask. | SECURITIES ks hee dl a 
| Del. & Hud. Canal—1st,7 112 | ral foc | Aen 3 nom Bid. (Ask, 
Railroad Bonds. cca ano tt || Mich.Cent.—Cons.7s,1902/ 130 | — 
[Stock Bazchange, Prices.) Conon Tar 804 on) ce || Consol. 58, 190%...) oo... iid PRE euuuar dss isgen) 108°%|200 
Ss : oeeeee|eeeeee : cocosecs| seecce|sccsce| | G8, 1909 .......-cccee.e:. ewe 4 : , 9 
Sinking Fund, 68,1911.| -z:2-- --:--- Alb.& Div., Op.» 78,1917) 555.) Alia Coup, 58,1931_.0072/0/) 2 aoa’ || 5% Co.’84%28,r0eg.. 19 O21 | -acaee dies 
Atl. & Pac.—I1st, 68,1910.| , 33%, 85 tgs ae ES al Wii; | yack Lam.& Sag.—6s,°91) -----. 108 || Pit 's.C.€St.L.—1st,c x * resem 
Balt.£0.—1st, 63, Park.B) $79, |aaeers|| __Istreons.,guar.6s,1906| 121 Ba 1 mite: & Noles. Gs, 1910 sseree/O8 || Pitta Ft.W.& O.—let,Jo) ee lies 
par 6 Rap. {0.—18t,58 - * 108%) prens: & Sar. —I1st,cp., 7s; 244 |...... MiLLSewe eal any EE Dasaaes [208 | 3d, 7s, SE cececennatn 135 * 13718 
Cousol & col.tr.,58,1934) 8 | denned | ty pha or. poe Ye ao io. tea Mich, Div.—1st, 63,1924 eapeed S57 ths a ath mt were 8 fd.,78) og 130 
—1st,78,@0| =-----|------ : 8 Div.-- D> 1% 8 2 bot 
Ey aoe ints) $005 7 Ban ahiog went—tacin, 0 | 3 | “Hava deepen og.) ae anibane abe oon 
N.—18t, 6s ag | Ags a owa Ext lst, 7s, 190 * See 123 | 78 9 OVO ~ wee cccccee| “°F °"re +eeece 
1st, 38 Mee Goi * Peete eae at ack estar. até 7 |....1| oe et arr ana ad pin Eta 7s, 1808 ad apes . 
— OS) treet lee ecee = — * “US UL £006.-/ 57753" “eccce 
General, 6s, 1 ea. Pa Land grant, 3198, S. A..| ------ 50 || Pae. xt, Lat, 78,1910)"; --.-- 118 || Pitts.Cleve. & Tol.—Ist,6s\*106%s).... 
Can. So. —ist M4 caaat’ 58 1043; 105 Pra gh tony Alp s0O és *i13°° 110% | Im mp. & E ao és, +Za5 1i3 od Pit ts. McK. & Y. —lst, Bs. ou EE % e 
24, 5s, | Sa peepee 91 92 | —is 8,1900/"449 | .----. Minn. & N.\ iat Bs Sana. RomeW. bs Og. —lst, 7s,’91 110 Bins: 
Central lowa—l1st, 78,'99t) ------ 108 ist, one ek Y rec. st ft 101%3/| Mo.K. & T.—Genl.,6s i 20 *05% 93%) ig) Con t., 5s, 1922.| 100% 101 
= Safer tt wets | 75 || Divisional 5s, ae) ten 1. | Samara, Fe, S29 agree ys Roch& Pith. lat, 69,1921 ss eees ase%s 
-» lst, 68 wa | eee leeecce TV sone ------|| Cons., 78, 1904. cos 33, st, 63, 1922 ...| ------ 
'&@ O—Pur. mo.fd.’98! ------ 117 bot rs Naeem er 5s} 94 | 94%) Cons., 2d, income, 191i. carpal ET | Rich. .& Alleg. “1st, 78,1920) -5>-:- mets. 
6s, gold, series A.,1908.{ +08 prose "1st, 6s, 1920 OD.,C-,68) -p550| "cote"  H.&Cent.Mo.--1st,7s "90 172°°)/115 | Rich.&. Co. receipts ...... ot '4| 75 
Gs, gold, series 810081) 7° gi, Elz ee Wats tamas dal 10791108" || “Oahaseetenas Aree || ich Samy Cons,8-69) 110 Lt 
wegeet £teeer _ € ateraltru mh 8, rrr 
Mortgage, 68, 1011--727] 100% 100% Erie—Ist, extended, 7s...| 178 |----" | Ist, Extension, Ga, 1803) gee/ocsss)| ABL@Ch.— Lat pra 255-128 
Ches.0.& M., 5- -6s.. | ea Oe 3d, extended, "41s, 1923. li iio | St. & Cairo—4s, guar. , 2 Sewee ‘Ss ncomes, BIOS «<<sesee 00 -cse0e6@ 
Chic. & Alton—Ist, 73,93 116s, ii8 3th acteeded Sn" (29 | Morgan’s La. & T.—1st, 6s} -- cloto Val.—1st,cons.,78.| 65 |.-... . 
Ta @ Mio, eh 68,1903 .|,123 |. --.|| 5th; 7s, a83.". 920.) 3057" 108 | Pe: OS adligeeiee ema St. = Ss d Is\"d. —1st, 68 i16%;|'°? 
2a, 78, 1 9, Riv.—1st, see, Spent miele ist, cons., old, 7 7s, 192)"134 [134% -. phat 25t.§—let70) 129 |1s2 || 20.76, | giatinpontaes eS” ae 
Bt. pee & Chic.—1st : anit is ons., fd. coup., TH...) seteee|-ereee N. Y. Contral.ési8 soccel 3a - 27, apgeon Arkansas Br’ch—ist, 7s *il4y 11533 
hy hii 564), 73,’"94) -+--+-|------ Reorg:. 1stlien, 68 1908 NS Deb. certs., oxen ns was 105% 3 'i06 as Fulton—1st, 7s.|,207 1107 
2d’ guar. (188) 08 «lero --"]ia || SONMeL old, Ga, 1936. “:2--|1234)| “Deb.. 5, 19 font Pe 107% ice Gen ry & ler. = logi| 98" | 961g 
Pasein isa 3a" NY. N.Y.& 4 E.-1st,78, 1916 | 236 |...... _pHaniein—ist, Ts, 8, coup. 133 . Ser. Altos &T.8 Pa ist,7a| 213 |..... z 
. —C ‘ 3% iN WEUUS! ann: eVv.— 13 2 , Bs dane _eeccce lecccce 
6s, sinking fund, 1901.. sintietiies debit Rabin Ex June, 1836 ero *200%,)...... /N.Y.P 2 4 Beg Th I'n, 6s ne 125 126 2a, ncome, We res 1. see icaka 
, debentures, 1913.. 105 ig/106 19 — Aantegy és, , <éeae 1063, ' N.Y. a &N. —Gen. 63 hy “Big a Bellev. & So. Ill.—1st, Rs) "136: Finceod 
Fe ene bo fata) Ty |) mame WW ae Ma tous| PBS” con) ee N ng de dat Fa: 180 « Bollev.&Car—Ist,ds, $2) 119,29 
Denver bird 2 1918 wseeee 05 BGP H.—Ist,cons.,6s|127 0 |------|) | ‘a ngl’d—Ist, 78.|*------/130 || 3a, 6s nn. Man.—Lst,79) 112 "955° 
Fisin ts, aeioar ee ee ern’n—Ist, 68,1923|*212 [......!) N.Y.C. > L. Peapessmesscess Oe ae Dakota Ext.—6s, 1910.. 20 }121 
O.R.1. & P.—6 s, ep., 1917.) 136 (137 | Magne ie" a ga zat cons| ------ }209'9)| Trust ist Lai a 53% 35%,| 1st consol., 6s, =. 7 118% 120 
Ext. & Col., 5s 19 oe 110 XQ lll | Ft. Ww. & De NS 3 6s 1920 oT te | 2a, 68 1923 i co 2 j e S Min Ss Un.—lIst, 8, 1922 esse -e-e@e@ 
Keok. & Des M.—Ist.5s} ------ 109%) Gal. Har. rw —1st,63 106 | Bare). -Y.Ont.& W.—I|st,g., 68. 103% 105% | St.P. & Dul.—ist, 58,1931) 1124/1214 
Cent. of N.J.—1st, 7s, 90) 112 |113%) 24, 7s, 1905 Ant.— st,6s 112% Ey >| N.Y. Susq. & W. tek 603 8 Bh So. Car. Ry ist, 6s, 1920) ------ 110% 
1st,cons.assent. 7s,1899| 116%4)117 | West. Div.—ist.ée....__ 10 4 || Debenture, 6s 1897}. *62 | 67 | BA, G8, 19G1 ....06.2. 2000) “58"° 82 
Conv. assented,7%,1902| 115% 116%|| "Sa. 6s v.— 1st, 58.200 200/101 || Midland of N.J_—1st, 6s] 108% 109 Shonant hv —Isiia,i000| “77"| 78 
Adjustment, 7s, 1805... 107.1074) Gr'nBa We@stPisiéal 12..../106" ||N’Pac.G Larson 4s sencse|« laceennene han ‘7 anid Hava 
ebent., 68, 19038 = ‘0 = scoseal | N.Pac.—G. 53, 116% = So.--lst,5s, @.| -wee+}-is-- 
Leh. WB. —Con.g'd,as. 110/312 (Gulf Co vagy .—78,1909 igs 9184. | Gen., 2d, “pole be 6s, 1b33° | Tons ité | * 9; on sashes ,783,1909| 75 | 77a 
Chic. Mil. 7 OL [i014 Han. St's.—Coit i971) 120, |.---- eorrar at 2 fs) 105 “107” rol. &0.0.—Isie. 6,085) 93%)" 
ist, 8s, P. 893......| 132 1234 |id. dge Co.—1st, 6s.) 779 "6)------||N 0. Pac —1st,6s,¢.,192 Spee “7418 | Tol. P. & W.—1st, "18,1917| z-2s**|----0 
2d, 7 3- ody .D., 1898.| ------|226%)| H,& Tex.C.—1st M.L.,7s} lil jill 0.& No. E.—Pr 8 _ ieeeon | 742) Trust Co. receipts - _...,| 290 (103 © 
ist, 7s, $ & Bs De TS02| 180 lisa || ise wore Ney ist. ae | | Nort & W.—Gen., Fd 68s 17371134) naa Ee Sp 106 (106% 
Py LaC. Div., 7s, 1893.| 121%2)1224)) 24, conso. may Yo ie ME tapos | New River—lst,6s,1932, 112 1139/7 oS Ss Fae Te ‘1905 ee “$3 
dst, I. & M.. 78, 18 B07... iy ee | Scene ee 88} -aj--\-gae-|| Limp. & Ext.—6s, 1934..| 97%) 99 | Sabine Div..-1st,68,1912) --+++- 103% 
gue oe & D.,78, 1499....| 124 ----+-|' Hous. n OW Tor —lst.78 ee oF | Adjustmt. M.—7s, 1924. 103301.--.-. Kae % aes -inc., 63,1927{ ----*- 91% 
1st, C. « M., 7s, 1903...) ------ 134 | 111.Cen.—I1st g. 4s, 1951 oe | Ogd. & LakeCh.—Ist,6s..; 103 |. | ab.St. L.& Pac.—Gen.,6s| -<¢s2-!-:7-- - 
Consol. 78, 1905.........|.2-2-- 130 || Gold, 34s, Tos I’ 1951.. ivo”” 107 ||Ohio & Miss.—Cons. 8.f.7s} --- 1207" Trust Co. receipts -..... 63%) 64% 
ist, 7s, I. & D. Ext. ,1908 MatTes te | Spd.Div.—C "Gs Sere 100%) Consolidated 7s, 1898... eran a Chic. Div.—5s, 1910 ... 89 | 91 
Ist, S. W. Div., 68, 1909. |*------ ist || Gamera nes el ioe 20 || 2d,consolidated,7s,1911| 117 | || Hav. Div.—6s,1910.....| ==> -| 70 
lat, 5s, LaC.& Dav.1919| 109 (109%!) @st. NY O. tg - ~~  S 9%)... \| 1st Springfield Div., %3.| 90 "93" Ind’ polis Div. —— Ge, 1981 | -<<ce lessees 
ist,S. Minn. Div. '68,1910| 117 |118 || ~‘Ist, consol., 7 en.1.,7s BP TT | dst seneral, ds, 1932 | 90 Detroit Div. Ag 1921.) -;-23- 832 
Ist, H. & D., 78, 1910...| 3250+ 127 || Saree pT ‘T2771 | onio'So.—1st, 68" 1921-77] 102% 103 |] Wabaann 8, 1931. ___| 55%4|..---- 
C hic. Pac. Div. 16,1910 120 (122 || Gold Se soni stecceeee| ttt TT ---s--| Oreg’n& Cal. —18t,6s, Tost Riera: di Wabash—Mort., 73,1909 85. -eeee 
: t,C ‘hic. & P.W.,5s8,1L921) L072) 108 | p bd. &8 C. bars ewesernse| TT tte 117_| Or. Transe'l-6s, "RO" 1922 101 a) 01% Tol.& W.—Ist, ext., 7s|,112 |.----6 
th eg i910. *105 sanaes rife ie & Minn “ist, ae eee 1 lo regon Imp. Co.—1st 93%) It 3 a - ad wig "39. | 799 wean 
: up. Div., 58,1921 |*:--:-- 09%) —I1st, 7s) 5---;- | 'Ores'uRE UNav.--ist.Ge , Oxt., 78, 1893... ~ebens 
Wis.& Min. Div..5s,1921 ‘aT 107s | "Ist, 3 ra Tt pref.,7s, 11142) ia” | Debenture, 7s. spe ee Equip't bds.. 78, ‘83. Ee oo 
erminal 5s,1914....... (Bll | 9 LIU weerceecce| “oes ie ‘onsol., 58, 1925........| 105 {105% onv., 78,1907} ------ 
Fargo & So.5 14 .. || 2d, 5-68, 1909............| -..-- . ae poy ee Avo 19'| Gt. West’n— ee 
one: Nortiwestnn” || Bete Boat] “6"| 62 | Fema ROSS ise-lisg"| Qi ake eo 
peneel. bonds, 7s, 1915.)*=-----|142 || Int. ret & _. agin U3 2 xT | Evans. .Div.—lst »68,1920 107 (11044) 24 Tol —ist, 7s, 1800] ------ Manna 
Coupon, gold, 7s, 1903.. 132 |133 || Coupon, 6s, 1909 |e Peoria & Pek. U’n—Ist,6s) 111%! | an. & Naples—1st,7s| +--++ |-+-+- “3 
Regist’d, gold, 78, 1902.) ----- | nonce IKen.¢ ae BS 37 | 89 || Pacific RR.— ore T}l.&So.1a.—1st,ex.,68| -<25-- oesese 
Sinking fund, 6s, 1929..} ------ 112 beg ye, p- nd. 4. 66 | 67 || Cen. Pac.—Gold, 6s 11444115 | St.L.K.C.&@N.—R.e.75| ,921a)..... ‘ 
ae fund, 53,1929..| 108% 110 || Lake 2 i ee ecccce 102% San Joaquin Br. ate ant TSS iw Omaha Div.—1st, 7s,| 11622!..... be 
— gfd.,deb.,53,1933.| 109 |109%') “Cleve. P. & A., wea Cal. & Oregon—I1st, 63} 100% --.--. FE eee ti tay omy oF es 984g 
years deb. .. 08, 1909..| 108 |....../ Buff.& Erie--N 7s sess! Jag lise” Cal. &Or.—Ser. B., Gs.) 103 |-- lar’da Br.—6s,1919; 76%2/ 80 
Escanaba & L.S.—Ist,6s| 113 |. —- Kal. & W. Pi New ds, ,78 1 22 (126 Land grant bonds, 6s.| 105 ee -5t.Chas. Bge. —ist,6s| ,95 2 
Des M. .&Min’ap.—I1st,7s| ------|131_ || Det.M.&T.— one phe 106, |107%'| West. Pac.—Bonds, Ng GY CS Ranma | Ms enc: my 7s.| 114 |116% 
de a A Be. iss1196%| - Ena tense tte teeta) ch ll ae ‘eoway (Cal) —Ist,63) 120 |123% O scaeary intent he ae SBMOBTE, TO - 
St, CONV.,78) --+e00}------! : ge BRYA 4d be o. Pac. of Cal.—1: i ¥ ; Ipts......!). ss2s2 coccce 
Chic.& Milw’kee—Ist.7s| ------ 126 | cee ght be 73. 12944 130 | So. Pac. of ATiz. a 2 bs. | tt a 86 || West Shore—Ist, guar.,4s|*101%!...... 
ga. &8t.P P.—1st,7s,'87 101 lo | Genes eous st 2 ts een So. Pac. ot N.Mex.-1st, Gs *115 Mee geo tem 1900 . 44 as deals 
spasainn = 32 2/22...) no a = oem, Sega BY rd nion Pacific—1l 1.13143, , peers ee BS fiicse 
esa sist 63,1905; 116 |...... MakonimrOent 2d, 7s...| i24 | oseeee || Land grants, 78,187.89 %i6| 105 “1 ‘ios N.W.Telegraph.—78,1904| -:--- 06 
North til i: lst alo oceees 109 Long sl yas PE at. soeeee ee ro 88,’93..| 11614 164 oy ee ts . = 26° ra 
—1i8 5s, O.| «cece lecocce! : aay } ss cece! Reg., 8s, 1893.........} - 1116 2) ¢ —I1st,con.6s) osvecese 
C.C.C.& Ind’ ost, 7 125 x : 58, 1931.. 112%/114%) Co ater son 24s" Tenn.Coal & Ir.—Cons. 6 Pte) er 
Genco Tastonty ee 88 oo | NAVAN deena coy cee es L0G 3S", income Bandac | | 
: uk. fd.,78,1914/ ------/---.-- N.—_Co Gees Ssceee]sooeee ans. —Ilst, 6 EN > Se yeaaen onds, 
ciienetal consol. 6s, 1934| i08%|....2- | grt ad Nn ne ibe iia” st, 6s, 18% oe 110%) 227. mee Phew Ine, eet "| 234! 23 
- Min. & Om,— ~ sn see| bas Denv. Div. 99! lle }118 +) - 910... 3 
Consol. 63, 1930......... BOM - hivnses ~ 2a rete 63,1930} 103 (103% in tonesk ae “T819. 1083 107 K.T.V.&Ga.-Ine.,Tr. ree.) 26 | 27 ; 
a gy Sy a ea L 69,2980. aval 21 | 81%! C.Br-U-P.—¥.c.,70,'95/*108 Met See Sit tes. instal -ne-<| oes 
S160, G8, 1000.) .<ee~s| scsce- - Ht. ™% ’ ald |...... or aPt ; =| | mee : —Con., inc.,6s} ------ 
: ee .C.—15t,68,1919) 126 |129% General, i 1030 “zaees i- 106% At. = lat, 63,1005 heathy ‘Ind heey Spr'd—2d,it inc,| «+--+. Jovees 
Consol. iil late £cur. eccce|LiGia!| St, L. Div.— Lat, 681921| --ceel 2a, ag ey 7a\t0s iii, 104% Len. & Wilkes. pte. .-s2n2| ooo 341g 
Qhic.st.L.P.—Ist, con.58| ------ 2, 38, 1980...-........ 55 tg}... _Exten., lst, 78,1 5100 "|| Lake E & W.—Inc.,7s,'99| 30 | 32— 
ic " | eeeeee| soe s--|| Nashv.& Dec.—ist,7s..| 12 = gg hn Ng ag By Sand’ky Div.— 
pein mort, caste 6s) ------113.'|] 8.& N-Ala 8, ae wr “oe és. 124 [114% rat Leh fan Tnes ee 1 
¢. & St. L.—1st,t's,1915 "GEST 4 & L.—68,1931) .-...-|...... Pa J Mo.ist. 4s 2 . .W.—Incomes| ------ i104 
Ch.& Ind. Coal ot, 1916 sone on 100, vomigbd 68, 1922...) 1025/1038 2d, 78, 18% ia ‘0 --| 104 + a Mob.& O. > ~~~ 9a ee ' 61 
sR Ce 8,1916)*106 }.-... a &At.— ly 1st — a sores. L.&S.F.—2d, 68, CL. A} .....- 1 aa’ or » pret., nem eno vegies | 35 
Craynceing [BY eee » £0 i aii , Cle + 1906 shtuaeaad } (5 debentures....| .-...-).---- 
Col. Ht. Val. .& Tol.—1st, 58 138 "B5 ly L, Brie &W. “ist ~ sate ae. Janene 6s Class B, 1908 5 eae 116% vas: with, sprel pcobentures. .. i. 
n. M.,gold, 63, 1804. _| -.- oe, 24e/ 90 st, 6a, Pierce C. & O. “105 | : kK —Inc.,6s} ..-... 80 
Del. L. on WOE. | senenofoccere af. Bl. & M.—1st,6s,1919) 104 , Pierce C. & O./*105_ |....-. ‘| Ohio So.— , 
Serhrage 7 isceny.,'92 an eri Louisv.N.Aib,&0-—Let,6s| -<..."/311 oyna 1931 -7| 109%4 109%|| Peoria. Bv.~-inc. 163 967/74 
8yr. Bin @NY.—aat,7a| 1320 )02277. i Cons. gold, 6s, 1916 . 9749) 98 So. Pac. of. o.—1st 6s| 103 ' 4 | Evansv. Div.—Inc., 1920} 75 76 
rah ; Essex—Lst, 78) 143 2 144” || Manhai. Se a toes 86%a\_2 Kan. C.& S.—ist,6s, 4) 98 | pees Siena Ine. 2 ope “si 
es . —18, digo Ft.S. 1st, | +sevee a —In icceekt ae 
Bonds, 7s, 1900... 124/114 | Mem.&Chas.—-68,¢14,1924/ 162 |103 Tox & Pac. 4 sees nneg See ee 68,1931 *eeeee| 2739 
%s of 1871,19@1_......*130 \iB1%, | Metpn. 7. —1st,63,1908) 117 {118 Consol., 63, 1905+ *993%,)...__. ‘|St.L.A.&P.H.— as Fe 
lst, con.,gnar., 78... %4||_ 2d,68,189 112 ‘ TP sgt f moot 99%)......|/St. Jo. & Gia Tal. 2a, in shies 
N.Y Lack’ ele eee 35 *\\Mox Goat, lst, 7a, 1911 9/112%)/ Income & ld. gr.—reg.| 5472) 543 ist. ©.| ------| 68 
RY tack ew sibs 20198 | stay as excom6y7.a8|*02—[ 48] OM be! Moxa op 2") GN) ea # Fenn st 64/01/'108 [308 
oee- . | New assented. 48......'......\....... Gen. m. & ter. 68 Tr.r.| 58 UV 4 @e~e 3 
Sous ile ore eer pan a Serra Y genae. ater cutee | “aa | $0 tN Son int quar, 65,90) 86 Bom 
; © are 8 
test quotations made this week. ¢ Coupons off, 
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New York Local Securities. 


Insurance Stock List. 
[Prices by E. 8. Bailey, 52 Pine St. ] 
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Bank Stock List. 


OOMPANIES. PRICE. 
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not Nationa 





COMPANIES. 
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SECURITIES. 





























Boston, Philadelphia and Baltimore, 





Bid. | Ask 
































Gas and City Railroad Stocks and Bonds. suit Tiver.-..-..-| -ze---|-----|] Qanv"ae'cp off Jan./S5| .----. 
{Gas Quotations by GEO. H. PRENTIss & CO., Brokers, 49 Wall Street.] SPO | coccec[eccere| | pe merred incomes, CD...) e-*- [saase 
al ifs | -_ phtecageecalan wiinanaae” | 
GAS COMPANIES. | Par. | Amount. |P.riod) 3 | P&® | Bia, (Ask. 3 | 934) 
A Ae el ee ee) ‘iep’|. 69 | 70 ‘|If & Erie—1st, 78.| ------|; oi 
Brooklyn Goes-Light. 25 | 2,000,000) Vais|5 |May 5,’8 , Iowa Sioux City.', ' 49 | |Sunb. 108 
Oitizens’ Gas-L. (Buty! 20 | 1.200.000 Var {3 tu +4 Ay 86113 tbe Kan. C. 4 re < eened ||, 24, 68, 1938....-.----.--- 102%9/103 
Consolidated Gas 22.2 Mie [ssaSe oer” | Suelzuicii: was ies forked en ne conas-| ee sos) Tox bd Paes hat dod goseili” |7--" 
‘ated Gas ....... 00 (35,430,000). ....... | lly Ju’el5,86 79 | 79 ge ee pe AB al BE. leseces = rl pd | seeeee 
Jersey City & Hoboken. 20 | "756,000, Quar. | 24 May 1°86 160 |... Little Rock dt. 8 sith’ | . 43%|------ “consol. eee: | OT ae 
Metropolitan—Bonds ... 1,000 | 700,000) F.& A.| 3 i902 1114 1117 | Maine Centr 1 24 |..-.-. || Union & itasy.— ry 78. one . 
 —~ gh Y.) woeee oe. . oe 5.500, 000 Guar. | lly July 10, "86, 98 101 ee Hought'n & Onton. 23i4,; 32 | "ae. 8, gold, 1901". viene aaa . 
meeecess sence one | 500,000 M.&N. 3 | 1905 3 | Ma. Hous Se ae ae weoree| seeeee 
Wassau (Bklyn.).... ... 25 | 1.000/000, Var's. 2 |Suly 1 gg, lio 118 My ITE ppt 6y| 6%|| Cons. 6s, gold, 1908...) +++ iva” 
D wnne eno - eneenenes Var’e | _700,000/M.&N. 24g May 1,°86 100 |102 | washua & Lowell.........| ---==- | -eoece|hgemmeanre Sie EONe SUES seal “nae 110 
People’s (Bklyn.) sone’ 1 1,000,000! sQuar. 1's Sep. 15,'86 x65 67 N.Y.é | eg: a i a 46%4| 4639) Warren & F.—I1st, 78," ays 
sees weeene wanes 1,000 00,000 M.a&N. 342 May 1,°86,102 '104 Sd o> tyllaarpeeennamttel SN FO nme ip age 78. . ai7 co 
a iI Var’s | _ 190,000|A.&0.|3 |Apr.1,°86/100 |...... | worthern  . | 126 ”]125 49) |W J oreee hn OO CP-s 6 127 (i938 
Wyllamsburg...-......-| | 460 | 1,000,000 Quar.| 3 apr.20’86 180 135" | Norwich & Worcoster..-|,----- |-ygr" | Cons. 63, 1909-2... 
aiid hii seimaaienid r 7 , . ‘ . 1g y | eqeeoegeeso) Se EE. 
as (Biiyn.)..| 100 | 1/00/0000. | 3. [suiy 1°86) 73 30 a nae | W.Jorsey &Atl.—1st,6s,C.| 5--;--|106% 
al—Bonds ..... 000 | '750;000)M.&N.| 3% 1888 BERR wo CR Ey Beene ee a. eo “ii” 
unicipal ...... 100 | 3,000,000} _.2_.... July 15,'86 150 152 Dente Gt. Palin ds Coury, | 62. | OS || Stab - Bie SEES aseccennee) sonm 
nan tg NS Ae i 300,000|\J. & 3.16 1906 5 1109 Sh walle é ¥-| “Gigi-----.|| Gem, 78, coup. cece] eeceee -seeee 
hg pS eee Sk 1 000 yee eA. 24 ~ as ,'86 110 112 Preferred........--....-.| ¢39 |seesee| mS Net, 60 6s, 1886} ----.. sseese 
EGS OT ),0 F. & A. 1110 (113 neat nage oon ae "33 af it Lehigh Nav. —6s,Teg. ., 84. oe 113 
[Quotations by H. L, Gant, Broker, 145 Broadway.) —...............| Aree co . Ton. igi wie ae. Looe 
Worcester Nash’a& Koch | ------ | || Pennsylv.—6s, epard 910..| 87% 90 
Bicker St. Fult.F.—Stk) 100 | 900,00 5. & J. % July, isse| 28 | 30 | pRHLMADELPHIA. | . (|... ae 
t 1,000 | 700,000 J. & J:| 7 -|July,1900/114 |120 | BAPEROAD eee! 69m 10 || BALTIMORE. 
Bridway & 7th Av.—St’k. 100 2, ),€ Q.—J.| 3 an., 1886 210 215 a bd “ pe cerece Ptg RAILR’D STOCKS.}{ Par 
nee 1,500,000! J. & D. aes 100 lee. i] is | : 
town tet ae yo ( is" 43 . he ate = 108% a on oe & Atilantic....... = awry Atlanta & Charlotte...... Th 954g 
Boway Surface bdscguat.| 1'000 1,500,000 J. & J.) 5 1924 | oo.. SD | caeerinasitbacsissseal Sil Seal ia oe 
guar 1,000 |1,000,000)J.&J.|5 | 1905 |.-777" eo | “Etoomteess © | Seu] ee aoannes 1 ae 
Bet MOTE ee---| 1 gag |2908:000/ GF |2 |Aus..1886/199" 1195 | pelawarea Bound Brook| 260 |..-.°|| Patkersburg Br.-.86) 6, [C2 
Bklyn.Crosstown—Stock| 100 | 200,000 A.&0.|4 Apr., 1886 150 |160 ee Se nce! “Gi ee ee.....00 ts Nh 
ad 1. ye bonds..,.... =-| 1,000 000|J.&J.|7 |Jan.,1888105 |112 enters POPb.-| G4 [777] PTO. .--- 2 --eren sone 0s wy ape 
Bushw’kAv.(Bkin)—Si‘k| 100 000) Q.—F. | 2_ | Ang.,1886/140 1150 | quntingd’u & Broad Topl| ------| 14. || RewTnoeD BONDE oe 
Central Crosstown—Stk.| 100 Q.—J. | 1%!suly.18861160 1165 unease u ro op 28 lg RAILROAD BONDS, 
SSO MOFE.............02--- 1,000 | 2 M.&N.|6 |Nov..1922/118 [125 cone eon "B7g) 575, Apeats & Chett. —lst....) 120 /124% 
Omt PEN. E. Riv.--Stk} ‘100 |1,800,000, Q.—J. | 149 July, 1886)....../3 25 BO NV MOY wronneneecne| SOO, O88 | TNC...----5-- 2 nneerereee) o7 53, |107%8 
Consol. mort. bonds -...| 1,000 |1,2 J. &D.| 7 |Dec.,1902\130 |125 | ,preterted.---- TIT aig! paltiiaore & Oio~as, oy andi 
Obrist’ph'ré&16th St—Stk| "100 | 6: Q.—F. | 1% Aug.,1886 130 |135 Little Schuy a Macane | -----| 68 Iteer Oe heer ase 
mds - , 000 000)A.& 0.) 7 [Oct..'1898,110 |116 | Nomonchoning Vallog | scscceleene Charl. Col. & Aug.—Ist..| 113 |... 
Dry E.B.& Bat’y—Stk| 100 |1,2 Q.—F.|2 |Aug.,1886]...... 170 we & Vasoe| “°orre[reeeees| Mea coee eacercsaaces sone socece | seses 
st mort., consol........ HORS. y J.&D.|7 |June, ’93/11: 115 ee h = Cent a. cccccce 79 20 Ch. Wash. & Balt. —ists. 1 5 105% 
nig ngerenszsennsceseas 100 |1,200,000| F.& A.| 6 |Feb.,1914/105 |107 | North Pennsylvania..... 57%! 57% || 3 3715 38% 
v.—Stock....--_| 100 |1.000,000) 9.3.2 July, 1886/20 /210 Philadelphia & Kiie...--- 29 | 30 || ist Inc. 58, 1931....-..| 20%] 21% 
rath nd St. Fry Stk 100 | 748,000 Q.—F. 3 Aug. 1886/220 340 ee wee = —— y A e wool 120 — Greenv.—lsts| --....- 144g 
anor 1,000 | 236;000|A.&0:|7 |April. "93/112 |117 ln’ & Readin, ot TS | Wiles Ree ttre oo 0 
anh.& St.N.Ave 100 |2,500,000| _... |....| .......- 20 | 4) | gene Ga a ei 62 | 63 No. Central digg J.& J.) .---- -|111l4 
Ast mort. ---.-----.ee----/ 1,000 {1,200,000 M.€8./ 6) “190° [109 (112 | Gaitea NJ; Companiea..| 2201221 || G8 1800, Ae Oo -5-00-) «nom vsose 
@...-2..., 1,000 |1,600,000J..&J./6 | 1915 | 58 | 621,| UB panies...) "5716 8, gold. 1900, J.& 2...) ---.-.). cones 
Houst.WSt.aP.F y--Stk) “100 | '250,000/0.—F.| 2. |Feb..1886 125 [135 | West Jersey & Atiantio.. 23 Sug’ || O8: Series A .-...--.-02- > fi penne 
St nswdantipsmeedsusdl 500 ,000'J. & J.| 7 94° 113 116 est Jersey tlantic.. | 58, Series B............. 109 | .--00 
REID... nnccese ccsace! 100 | 800,000) Oct. |3 | ........ 120 1/130 L+ . 51%! 5 Pittsb. ‘&Con’ ells.—7sJ&J| 124 |125 
econd Av.—Stock....... |, 100 |1,862,000 J. & J.|5 July, i886) oe 190 Lehigh Navigation..-.»... 51% Union RR.—1at, gua.J&J| -.--- |.--+ - 
1st mort. 1,000 000/M.&N.15 | 1910 [i06j108 | SChayrkill Nav. prety | || ,,Canton endorsed. ....... oreeee| acnese 
Si icuinntantisnmnonne 1,000 |1,050,000|M.&N.|7 ‘May, ’88/103 |_._.. an yg 123%) bf» sppnaet Tenn.—58 ....| +--+ oesere 
Sixth Av.—Stock...... ..| 100 |1,500,000 F.& A.;3 |Aug., '86212 296 > = “7. dbo ESC a. eee ~-=0. |aeeawe 
nem stninaaminnt 1,000 | 500,000, J.& J.|7 |July, ’90110 |115 Fe Ss Fee enen ‘sil 22 |oai||% -Ma.—6s, st, gy TVaT. 102 | | secsee 
Av.—Stock........ 100 |2,000,000/Q.—F.|4 |Feb.) °36!____. 6S | pass eid, coup. O4) 22 | 22 | 24, prof, J. & J... 101%4/108% 
ROR nasCorentinea its 1,000 |2,000,000'J. & J.|7 |\Jan., °90 171° |113 alt. & O.E. Side—Certs. 1138 3 2d, guar. by W.Co.,J.@J.| 102 |..-.. - 
Twenty-third St.—Stock.| "100 | "600,000 G.—F.| 24/May, ’6 255 /265 | Pgirid’e Pol -tst.68,1002 ii ig| woe 3s Stare F- & J-----| ------ 129 
ee ae ae Pen eee, J Oro 0) aN. 10% ‘ ’ ereseeeeeeeaee| TFSeee i OB. cccee | eocece| coccce 
mei eres er, OUEES ERS Beli's Gap— 1st, 78, 1893-| .-...- 114 "|| Wil. & Weiaon Se. 222-2, 1T0ig'77.... 
‘ a “seeee | eeeecce' eves: 1) EBcecececceoese+ceceeseeeee!| cocese’: eee ooe 
* This column shows last dividend on stocks, but date of maturity of bonds. *Ex-dividend. i Pershare. tiIndefaxlt. 2 Last price this week. 
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Latest Earnings Reported. 


Jan. 1 to Latest Date. 





ROApDs. | 


























































































































































The latest railroad earnings and the totals from Jan. 1 to Weekor Mo! 1886. | 1885. 1886. 1885 
latest date are given below. The statement includes the gross me oom = 
earnings of all railroads from which returns can be obtained, " | $ | » : DS $ 
The columns under the heading ‘‘January 1 to latest date” fur- 9 ae gabe ist wkSept/ 109,500; 85,668) 3,002,685) 2,757,039 

A lluth 4thw. Aug, 51, 746) 39,546 8-45,336 744,564 

nish the gross earnings from January 1 to, and including, | Scioto Valley. . June ......| 50525! 391005. 299/215 

the period mentioned in the second column. St.P.Min. « Man. August....| 626,917, 525,009 4,131,797 1,222,314 

outh Carolina.. July....... 74,785) 61,138 595,795 4,12 
Latest Earnings Reported. | Jan.1 to Latest Date, | 80.Pac.Comp’y—| - 
RoaDs. Gal.Har.&S.A.\ June ...... 201,966) 225,587 1.5e8 eee 1,383,660 
Week or Mo| 1886. 1885. | 1886. 1885. G.W.Tex.&P..|June.... 2:916 5,659 23,320] ...... 
$ $ | g ¥ —, Wess. io ohare 259°677 o53°554 1 349 282 1,287,818 

Atoh. T. & 8. F..|Suly....... 1,303,110)1 181,784 8,244,478) 8,409,042 N. Y.T. & Mex.|June ...... 12,438; 24,100 .. ews 
*Sonora....--- ae 22,216 2 385 142,499 149,510 Tex. & N. Orl.|June ...... 80,081 73,729, 450,949 449,3 

Balt. & Potomac July....... 112,721 103, 306, 742,635, 759,349| Tot.At.System|Jure ...... 605,760) 628,037) 4,022,258) 4,027,938 

Buff.N.Y.& Phil.|4th w.Aug. 79,700 72,600! 1,70 1.046 1,519,610 Tot. Pac. Sys../June ...... 1,985,969, 1,835,152 10,7 36, 108 10,014,070 

Buff. Roch.&Pitt|1st wkSept| 28,854; 31,134! 787,675 02,438 | , Total of all....'June ...... 2,591, 729 2,463,188/14,758,366| 14,042,057 

Bur.Ced.R.& No. 4th w.Aug.| 81,691} 80,796! 1,721,803) 1,864,123 | Staten Isl’d R.Tr; August....| 120,38 Sie cacesseal  vacones 

V. & Chic.|4th w.Aug. 16,070 11,710 Ge, itsekctccote exas & Pacific.|July....... 424/344. 436,277) 2,954,431) 2 601,708 

Cal. Southern. ..|3d wk Aug epi 414.700 Pace ae Tex. & St. Louis/4th w. Aug. 49,151 33,534) 1, 014, 286 29,7 

*Camden & Atl |July....... 97,732| 86,237| 312,258) 292,276 | Tol.A.A.&N.M.jAugust....) 33,118 24,687 oneal - «neeia oe 

GanadianPacific|4th w.Aug.| 297,000] 266,000] 6,075,690| 5,083;892 | Tol. & Ohio Cent.|July....... PT <atrmeal . swenseen snaulanain 

Central Iowa. ../4th w.Aug 32,283 36,239 808,727 765,948 Tol. 8t.L. & K.C.| July ....... 42,043 23, ‘a3 SEES TO ae 

Ohesap. & Ohio. |July....... 405,509 280,214} 2,225,327) 1,846,628 Union Pacific. ..| July....... »442,058 2, 304, 990 14,048,145 13, 529, 520 
Eliz. .&B.S.|\July....... 95,846 58,050 89,321 374,058 | Wab. 8t. L. & P.|4th w.Ang.| 399, 523 358, "501 8,119,480) 7,371 "400 

Ches. O. .W-.luuly....... 147, "418! 131,678 877,687| 833,305 West Jersey...|July....... 179,858 169,506. "725.497 680,300 

Thicagzo & Alton|4th w.Aug. 200, 049 192,5 559 4,972,994) 5,033,33 isconsin Cent’l 4th w.Aug. 40,500; 40,179) 908,546 942,182 

Chic. & Atlantic) 1st,wkSept; rth DT: cceteese  wanienin 

Se Le acne angst Le es ose ies taaaage | Wand wenones 

ast. w.Au , 37 175 , , ¢ 

aie. & Ease Ist wkSept| 554.0 490,049|15202'000|14" 762, ist New York City Banks.—The following statement shows the 

Chie. & aeetie- ath w.Anug. $19,200) 646,600 roy 14, 639,327 a. of the Associated Banks of New York City for the 

it. + . WwW ug. 3 ’ 0 < . 3° y 5$ ’ Ww 

Ohio & W. Mich.|4th w.Aus,| 37/038, 34°365| '892°743| ’s29°334 | “eek ending September 4, 1886: 

Cin.Ind.St.L.&C./4th w.Aug.} 75,988) 63,150) 1, 351.624 1,533,561 

Cin. N.O. & T.P.\3dwkAug.| 53,957) 52,047) 1,700,477) 1,580,559 Amount 
Ala. Gt. South.|3dwk Aug 21,352; 16,074 687,779 637,485 Banks. 

N. Orl. & N. E.|3d wk Aug 7,110| 6,739] 357,331| 397,708 Specte. i 

Vicksb. & Mer.|3d wk'Aug 7.782, 81369] 2927245; 249°627 Tenders. 

Vicks. Sh. & P.|\SdwkAu 7,958) 6,198 250,783; — 204 "756 
Cin. Wash.& Balt 4th w.Aug.| 59,835! 46,152] 1,246,009) 1,094,991 
Clev.Akron& Col 4th w.Aug. 16,727 15,276 343 (023) "323, 261 
Clev. & Canton.'July....... 32,669, 24,004 93,411) 166,871 
Clev.Col.C.& Ind June nite 335,741; 294.490: 41 B19. 228 1,642,968 
Col. & Cin. Mid.|2 wks Aug. 15,748) 8,311) 180.5 537| 104,007 
Col. Hock. V.&T. August... 226,161, 218,006; 1,469,033) 1,475,272 
Danbury & Nor. '|July....... 25.270| 24,695 124,940 119,548 
Denv. & Rio Gr. |Ist wkSept) 145,920 132,694.) 4,2: 53,456) 3,979,529 
Denv. & R.G.W. August....) 89,350) 91,313 42.631) 616,451 
Des. Mo. & Ft.D. 3d wk Aug. | 7,724 6,601 194 250 217,920 
Det.Lans’g& No. 4thw.Aug.! 36,983 39, O14 444,247 757,638 
E.Tenn.Va.&kGa.3dwkAug. 77,960 72,418 2,447,032, 2,406,790 
Evansy. & T. H. 4th w.Aug.! 19,068 19,609 498,676 470,203 | M 
Flint & P. Marg.|4th w Aug | 54,169 50.690 1,419,194) 1,242,887 | Greenwich. 

Georgia Pacitic.. July leaded a ome | 57,665 42,452 406,173 339,956 | Leather Manuf’rs, 

Gr. Rap. & Ind..|July....... 202,249) 175,449 1,093,200) 1,036,810 | Seventh Ward.... 

Grand Trunk . | Wk Aug. = 365,950) 305,422 10,516,519) 9,395,126 of N. 

Gulf Col. & 8. Fe. August. ---| 178,703) 150,96: 3 1,282.02 29) 889,697 

Hous.&Tex.Cent 3 wks Aug. | BOG D444 F464087) §— nccccecs| _— cccccces 

0.Cent.(U1.&80) 4th w.Aug.) 250,999) 236,696 6,442 808! | 6,760. 129 
Cedar F.& Min. 4th w. Aug. | 4,369, 2,417 106, LS, $0,307 
Dub.&Sioux C. ath w. Aug. | | 26,422; 19,871 573, 239) 547,102 
Ta. Falls &8.C./4th w.Aug.} 17,478) 13,449 371,048) | 376,771 
Tot. lowa lines 4th Ww Aug. 487269, 35,737 ,050,7 o-4 1,004,180 
Total all lines. |4th w. Aug. | 299,268, 272,433 7,493,557) 7,704,310 

Ind. Bloom.& W./4th w. Aug.) TO,S5A! 68,313 i "6086. 760 v 471.688 

Ind. Dec. & Spr_|August.:..| 48,871) 45,613) 268,570) (226,715 

K.C.Ft.8. & Gulf. 3d wk Aug. | 42,3! 50! 39,641) 1,500,062) 1,560,360 SOSERD ence 

Kan. C.Sp. & M.|3dwkAug.| 28,712) 19,852 891,583) 988,303 © ecewes cece 

Kan. C. Cl. & Sp.!3d wk Aug. 5,368] ........ SEE senacend 

Lake E. & West.|4th w.Aug.) 42,405 36,139 ........)  - aiialennihiie 

L.RE.& Ft.Smith|July....... 48,188; 36,393) 318,697 281,678 

L.RkE.&M.R. Tex July....... 27,822; 19,850 187,058 165,027 

Long Island..... — see 96,180, 96,053 2,119,120) 2,019,481 

La. & Mo. Riv..|June ...... 42,445) 36,425 249,719 263,675 

Louis. Ev.&St.L. Sd cn AF 21,203) 815,005)  516,2 432,464 

Louisv.& Nashv. 4th w.Aug.) 374,660) 361,881 8,782,192) 8,969,677 

Louisv.N.O. & T. June ecece-| 101,679) 67,147) 731,47 533,229 

Maine Central..|June ...... 265,101; 247,865 1,363,258) 1,293, :707 

Mar.Hough.& O. 4th w. Aug, 43,712, 36,067 656,551 "523, 554 

Memphis &Chas. 4th w.Aug. 40,62 22,249) 808,146 790,964 

*Mexican Cent’l. 4th Na Aug.| _$1,600} 85,196) 2,385,489; 2,41 1,704 

*Mex.N.,all lines July....... 150,230} 111,873. 991,072 915,914 

Mil.L.Sh.& West. "st 8 Ww kSept 59,600 32,545) 1,501,207 848,691 

Milwaukee & No|4th w.Aug.| 17,641] 13,179) 397,741) 363,453 

Minn’ap. & St.L. June ..... .| 118,788} 138,883) 687,770) 841,135 pene 

No. West. 4th w.Aug.  eheiemes 56,207] = acoccece , 

Miss. & Tenn. ..|July....... 24,541 23,851) 204,932 258,453 nenateeatinn 

aMobile & Ohio. August... 143,072) 149,072) 1,137,681} 1,196,295 

Nash. Ch. &S8t.L.|July....... 215,256) 165,667) 1,296,058 1,192,885 

-Y.C.&H.R...,August....|/2,980,974 1,950,194 20,571,211/15,181,605 

. Y. City & No.|W’kAug.28 2,334 6 "352, 793 279,421 
oN. Y.L.Erie&W. July....... ,596,195| 1,308,180 10,119,977 8,402,334 

N.Y. Pa. & O.|July.......| 572,311) 372,856 3, 415,349] 2,672,847 eee 
N.Y. & New Eng. |July....... 345,493| 295,967, 2,137, 648) 1,809,882 
oN. Y. Ont. & Ww Ist wkSept| 31,862) 28,54 *1303° 668; 838,103 

-Y.8usq.& West July we 97,841) 100,696 01,629 596,812 45-508 
Norfolk & West. /|1st chiens 77,447| 62,387) °2,052,437| 1,729,663 
ee orgie] SAG) $1A8S Season grr 86 

ern Pacific/4th w.Au 428,125!) 310,728) 7,209,< ’ ’ - 

0 Miss...../4th w. Aue. 92,274| 89,975) 2}457,017| 2,354,528] The following are totals for several weeks past: 

Ohio Southern..|August.... 6,355} 39,042) 307,843) 265,872 

Oregon Imp. Co.|July....... 301,606, 226,975) 1,541,127] 1,589,002 | 1886.{ Loans. Specte. Tenders| Deposits. Clear’ ge 

»-R. & N. Co. ‘August. ...| 458,700} 443,458) 3,214,813] 2,736,844 | ——- ——— 

Or. Short Line..|June ...... 73.130! 162,720) 943,264) 766,523 

Pennsylvania...|July....... 4,356,677 |3,685,105 27,606,841/25,004,698 

ria Dec. &Ev. ath w.Aug.| 28,23 27,708) _ 497,925) _ 463,303 | sons 

Phila. & Erie... July....... 323,497| 263,944) 1,991,207) 1,746,143 

Phila. & Reading July....... 2,763,266] 2,641,852) 16,183,986) 15,352,056 . * 
Do C. &Iron|July....... --|1,295,170 1,364,030 7,728,239 8,000,152] Boston Banks.—Following are the totals of the Boston banks: 

zitse. a &St.L. July.. 396,523) 298,117, 2, rik 699 _aeare Guaren 

chm’d &Dany.| August... 24, 322,961; 2 2, ’ ’ ns. Specie. Deposits.* r 

Va.Mid!’a Div. ate 149°427| 144.753 960,956, 971,775 | 2888-|_1e " —— 

So. Car. Div.. August....| 50.771, 56,259 474 279 481,265 

Col.&Gr. Diy.. ‘August.. 34,596) (41,32 368,925 390, 761 

West.No.C. Div August... oan 52,034 46,821) 333,928 299,380 ° 

+ Rome rye Og. June...... 233,03 re ae Pte ao Sept. 
0. & Gd, Is]. /4th w.Aug. 30,914 24,673) 32,49 54, sell ipnia bank 

Bt.L.Alton&T.H\4th wAus.| 37,417| 39:002| 784.368| 786,947 Philadelphia Banks,—The totals of the Philadeip 
Branches...... 4th w.Aug.| 19,122} 21,204! 450,186) 462,611 | are as follows: 

—_—_—_————— ’ 

} * Mexican currency. {| Including West Shore in 1386. {And branches | «1886. Loans. (Lawful Money.| Deposits.* — Clear’ gs 
fy apeg yy i in 1886 the age leased roa i Sects pain — $ 3 $ 0,60 | 64, obs. 295 
a e July tigures, for purposes of comparison, St. airo, ¢ ,100 ° 030,% 

now operated by The Mobile’ é& hio, is ineluded i in both years Ang. Zaoocee eS. oo _ Se racy a a 100 627,763 | 47,524,717 

Figures of earnings for last year have been adjusted so as to make Sept. 4..... $7,397, "900 | 22,008,700 | 82 '628,000 3515.50 49 °610,459 


of comparison the same as this year. 
¢ Not including earnings of New Yor Pennsylvania & Ohio. 






































* Including the item “due to other banks.’’, 
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Zunestmentl 
AND 


Bailroad ZGutelligence. 


_ The Investors’ SUPPLEMENT contains a complete exhibit of 
the Funded Debt of States and Cities and of the Stocks and 
Bonds 2f Railroads and ovher Companies. It is published 
on the last Saturday of every other month—viz., February, 
April, June, August, October and December, and is furt 
nished without extra charge to all reyular subscribers of the 

NICLE. Eatra copies are sold to subscribers of the 
CHRONICLE at 50 cents each, and to others than subscribers 
at $1 per copy. 


ANNUAL REPORTS. 


Oregon Improvement Company. 
(For the year ending Nov. 30, 1885.) 
_ The report of this company for the year ending Nov. 30th, 
1885, has only just been made public, and although it is of little 
practice! use at this late date, the figures are given below for 
reference in the CHRONICLE, The earnings and expenses of 
the different departments were: 




















Department, Earnings. Fupenses. Balances. 

Pacific Coast S. 8. Co............. $1,920,937 $1,493,533 $427,404 
Pacifie Coast Railway Co......... 116,759 70,493 46,265 
Col. & Puget Sound RR. Co...... 214,494 137,461 77,033 
Coal Department................- 366,598 337.161 29,437 
Beale Street wharf .............. 107,003 67,102 323,901 
i cols ood. cnsceses cose 149,469 186,944 12,515 
Land aud flume Gepartment..... 6,054 7,050 def. 9o 
SE errr, 82,882,207 $2,249,746 $532,461 
en 3,557,153 2,575.105 982,047 
ee --- $974,945 $325,358 $349,526 


Included in the net earnings for 1884 is the profit on land 
sold to the Oregon Railway & Navigation Company, which 
amounted to $142,456. The large decrease was due to many 
causes, viz.: The failure of the California wheat crop, the gen- 
eral depression of business on the Pacific coast, the absorption 
of traffic by through ruil lines, the re-adjustment of the steam- 
ship pools, and the competition from the cheap imported 
foreign coals, that lowered selling rates, reduced the mine 
output and prevented the full occupation of the steam colliers. 

The Pacific Coast Steamship Company earned net $427,404 
for the year to November 30, 1885, and $511,941 for the pre- 
vious year, a decease of $84,537, The Puget Sound and 
Alaska routes show a satisfactory increese, while the Oregon 
and Northern and Southern California routes record a decrease 
of $194,139 net, due to competition and diversion of business 
from San Francisco by new railway lines and to other causes, 
The report gives detiils of the coal and railroad departments 
of more interest to the shareholders than to the general public. 

Accompanying the report for the year to November 30, 
1885, isa statement dited May 31, 1¢86, showiag the stock 
and debt as follows: 

Capital stock (par value $100 per share). ...................... &7,050,C00 
UE ee eee SE ee eee ee 5,000,000 
Ofthe company’s bouds $242,009 are held in the sinking fund, but 


the company pays 6 per cent coupon interest on them. and this money 
is invested iu more of the company’s bonds for the sinkipg fund. 


FLOATING DEBT MAY 51, 1886, 





nC Ot, CR ci ccenccccseewes + 0éctncsecescoceceoncsss OREE 
i ind on cieinns cess eeeweoesersbhabe 72,000 
rr es Sn... aceuesbéntedias cocesnhe ass 54,147 
rs rs i ne. | | ancceasoeereese sedeedeede< 43,671 
a) i a a, SE GOURD. 6a. occcccccsccccecossecocoss 50,111 
nn. ccna celia eneswneokinn oeeeseeh nanos 150,000 
i is cit ide eeu ensednddesssadspeerbidebenecessoses 25,000 

oo) a BOSSn0e 0000 NESSES 60060 oes ORR cees Coosnosesee evee+ oe - $913,381 
I BE BGG BOG... ccecccvececcencoceness cess essedecs 132,694 
Coal bills recelvable........-. stidbbedn eoccgesnmmedbeséssscesass BEE 
a hl oral ek cdi do ace ucndidninandebess ceenet 182,343 
my RET Ee. eee 4,944 

i iitcebdenbasddeubbenendébebitinedeectoincnieéséscdoenseseda $430,820 

PRIIIRR: chacncoccascecccsesccensd Sabb eeccentes eee 


Negotiations for a settlement of accounts between this com- 
pany and the Oregon & Trancontinental Company have not 
yet been fully completed ; this will require a payment by this 
company of about $150,000, and will increase the debt to that 


extent, 
YEARLY FIXED CHARGES ON MAY 31, 1886. 


Six per cent. on $5,000,000 lst mortgage bonds..... sebonawesiell $300,000 
PS MOE Gemmiter TURE. 2... .ccccccscceccoccccecccesce bowsiinas 50,000 
Interest on floating debt, about.............ccccccesssccccccceece 40,000 
Pe tinidccddascdesscecssdevnsiabivamdabea ivapaends _$390,000 
- Earnings to Aug. 1, 1886, are given below : 

—— -July— — ——— Dec. 1 to July 31. 

: _ 1886. 1885. 1885-8. IRs4-5. 
Gross earnings......... $301,606 $226,975 $1,752,221 $1,817,194 
Operating expenses... 181,544 180,533 1,380,615 1,476,292 








$371,606 F3L0,602 





Net earnings..........8120,062 816,442 


Connecticut & Passumpsie Rivers R.R. 
(for the year ending June 30, 1885.) 

The annual report of this company, covering the operations 
of the road for the fiscal year ended June 30, 1886, contains 
the following: 

Gross earnings— 


are werenetdwesenssseseesoccces ccctaceouesecesdaeésbdsecbes | 272,290 
 ieidieiietion onaome on6sebeecsheemnneaintenseaeetecnchnctkeke AQ1,2=1 
cc lal ale i lial a a Ne ee 19,321 


Be nieucncuceaudeestGbbsesdanecetecusetase sessedetecaseosoenns 


























BE CIGD. cncccccccccsccccotccesoses cccccececccvccce Pccccccccccscces --- $18,128 
I iienntnawsseccsinns socentepcepncecewnsoanedéecceperscagecensacecs 33,641 
nd ccccunccerecccccnccccstinndpadousevendseseewssésenedsinee $758,930 
OCHACRERE CHPORGIGE . cc cccecsscccdvccsescseccscnccscssdeccesenr cee 471,948 
oss i owcdinns obehesengoosenesedeouddemabe 256,981 
EE Ge GURNEE SUG PIN vo ncanedseades4enbeeceeseseesdsceseneoes 8,716 
Total available net earnings. ....... .2..---cccc-ene.sceesecccoes 295,698 
Psyments for interest and dividends................... ...-..-. 294,330 
RS SI 20 Gi Bik ke icins do ccccucceccsediveccsspncsoceses 1,368 
“Compared with last year, results are shown as follows: 
1885-6. 1884-5. Decrease, 
Crees CATBIRMSB. ..<.cccces cas $758,930 $797,526 $38,596 
Operating expenses......... 471,949 498,111 26,162 
Net earnings.............--. $286,981 $299,415 $12,433 
TONS CarTICd, .....0500-00--00 413,104 372,078 Tnc.41,026 - 
Tous cariied one mile....... 32.228.849 24,703,942 Inc.6,524,907 
Passeugers carried..... .... 209,607 214,478 4,871 
Passev gers carried one mile. 7,732,331 7,876,120 143,789 


The report says that two new locomotives and one parlor 
car have been added to equipment, 1,500 tons of steel railg 
have been laid and 48,965 ties put in. The track is now all 
steel rails the entire length of the road from White River 
Junction to Sherb:ooke. This has all been done from year to 
vear and charged in the current expense of operating the road, 
The decrease in gross earnings was caused mainly by the 
small-pox scare in Montreal. The last few months show in- 
creased earnings. The increase of earrings while tonnage de- 
creased was caused by the increased freight being entirely of 
the lowest grade and the very low rate at which it has to be 
carriei, There has been issued during the yesr 2,256 sbares 
of stock, msking the tots] now outstanding 25,000 shares, or 

2,500,000 out of $3,000,000 authorized. This new stock wag 
sold at par and proceeds applied to liquidation of floating 
debt. There are no notes payable outstanding, and the only 
indebtedness is the bonded debt. 





GSNERAL INVESTMENT NEWb&. 

Beech Creek Clearfield & Southwestern—The _ reorgan- 
ization of the Beech Creek Clearfield & Southwestern RR. Co, 
was recently effected under the name of the Beech Creek 
Railroad Company. The capital stock was fixed at $5,000,000, 
of which $1,300,000 is preferred, and the bonded indebtedness 
is $5,000,000 in first mortgage 4 per cent bonds. The Phila- 
delphia Record states on the authority of a director of the 
company that a change in the aspect of the affairs of the com- 
pany has so reduced the Vanderbilt holdings of the stock that 
the 60 per cent which that interest promised to deliver to the 
Pennsylvania Railroad Company cannot be accomplished, 


Central Yermont.—The annual meeting of the Central Ver- 
mont Railroad Company was held at Rutiand and the follow- 
ing board of directors was elected: J. Gregory Smith, James 
R Langdon, E. C. Smith, E. H. Baker, Joseph Hickson and 
W. H. H. Bingham, The annual meeting of the Consolidated 
Railway of Vermont was also held, and the directors chosen 
are the same as those elected by the Central Vermont Rail- 
road Company. ‘The Auditor’s report of the Central Vermont 
Company, which is the lessee of the consolidated road, shows 
the earnings of the road for the past year to be $2,533,936 ; 
expenses, $1,758,494 ; net earnings, $795,444. 


Chicago & Atiantic,—At a meeting of second mortgage 
bondholders of the Chicago & Atlantic, it was decided to 
decline the proposition made by the Erie Company. The 
offer was to give holders of present second mortgage bonds 40 
per cent in new first mortgage bonds guaranteed by the Erie 
Company, bearing 4 per cent for three years and thereafter 5 
per cent. The present issue of first mortgage bonds of the 
Chicago & Atlantic amounts to $6,500,000, and the Erie pro- 

oses to issue $12,000,000 new first mortgage bonds, givin 
ate of Chicago & Atlantic firsts 105 in new guarantee 
irsts, 


Chicago Burlington & Northern.—Messrs, E. Rollins 
Morse & Bro,, representing themselves and Drexel, Morgan & 
Co., have bought $2,000,000 of the new Chicago Burlington & 
Northern 10-year 6 per cent debentures. The bonds are dated 
Dec. 1, 1886, and the total issue is limited to $2,250,000, of 
which all above $2,000,000 is to be retained in the company’s 
treasury. It is stipulated upon the face of these bonds that 
any second mortgage issued by the company shall be limited 
to $10,000,000, and that whatever may be the amount of such 
mortgage, a sufficient portion shall be set aside to meet the 
d-bentures as they mature, The debentures are either coupon 
or registered, 


Chicago Rock Island & Pacifle—Hannibal & St. Joseph. 
—It is reported in Boston that the Chicago Rock Island & 
Pacific Railroad Company has just completed the purchase of 
the Hannibal & St. Joseph, or rather the Chicago Burlington & 
Quincey, tracks from Cameron to Kansas City, and that the 
Hannibal & St. Joseph Company will relinquish its claims 
March 1, 1887. The Rock Island has been paying the Chicago 
‘Btirlington & Quincy people the snug sum of $0,000 per year 
for the privilege of running trains over the 52 miles of track, 
The report is doubted in some quarters. 

Cincinnati Washington & Baltimore.—The gross and net 
earnings for the first six months of 1866 and 1885, were as 
below 
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——Jan.1toJune30-—— #Incor Dee: | 
e907 TSS $8 477 Ine. &77,337 

I. cociendinastbnoel 1,81? 34,4 ne. 77, 
atime ig REE TI ELBIT 703,790 763,046 Dee. 59,256 
SA CHINE, 6ccicteccctccescs $208,024 $71,430 Inc.$136,593 


Cleveland Columbus Cincinnati & Indianapolis.—The 
earnings, expenses and charges for June, and for six months 
from January 1, furnished for the CHRONICLE, were as follows: 




















— — —Six Mos. end. June30—~ 
1 . 85. S8e. 885. 

Gross earnings..... $335,740 $294,490 $1,819,227 $1,642,968 
Operating expenses 199,865 214,894 1,242,267 1,319,313 
Net earnings. .. $135,875 $79,596 $576,959 $323,654 
Interest, taxes, &c.. 69,671 68,718 414,113 392,364 
Balance.... ..-. $66,203 $LO0 877 $162,846 Def. $68,708 
Additions to prop’y 17,111 17,677 101,541 86,457 





$19,032 Def. $6,800 $58,394 Def.$155,166 

Houston & Texas Central.—The time for receiving bond- 
holders’ signatures to the Houston & Texas Central agreement 
expired on August 31, but no steps have yet been taken by the 
Southern Pacific people to extend the time, except directing 
that a memorandum be kept of all parties who desire to sign 
the agreement. The signatures amounted to about $7,000,000. 


Indiana Bloomington & Western.—Cinecinnati San- 
dusky & Cleveland.—The United States Circuit Court, 
Southern District of Ohio, has made an order directing the 
Receiver of the Indiana Bloomington & Western to pay 
Cincinnati Sandusky & Cleveland a monthly minimum rental 
for June, 1886, of $25,000, with interest from July 1, 1886, 
This was the monthly rental on which the Indiana Bloomington 
& Western defaulted, subsequent monthly rentals having 
already been paid by previous order of the Court. 


Mexican National.—The agent of Messrs. Mattheson & Co. 
of London had practically agreed to the plan of reorganization 
proposed by the New York committee, after certain modifi- 
cations had been made, But in the final consultations it 
developed that there was a contract with the Mexican National 
Construction Company for rolling stock amounting to 
$2,250,000, which amount the reorganized company was 
expected to assume and for which the Construction Company 
was to be held harmless. This puta check on further nego- 
tiations, as the English party would not agree to it, though it 
is believed that some arrangement will yet be arrived at. 


Missouri Pacific.—This company has arranged with a 
syndicate of bankers represented by Kuhn, Loeb & Co. for 
the refunding of its first mortgage six per cent bonds, due 
August 1, 1888, into new fifty-year gold four per cent bonds. 
The bonds to be extended amount to $7,000,000, but the terms 
at which the syndicate will offer to make the exchange for 
bondholders will not be announced for some time. 


Port Jervis & Monticello.—Mr, W. H. Clark, Receiver of 
the Port Jervis & Monticello Railroad Company, has given 
notice that on Saturday, Sept. 18, he will apply to Judge 
Brown, at a special.term of the Supreme Court, to be held at 
Newburg, N. Y., for an order and directions for the sale of all 
the property of the company, both real and personal, for the 
benefit of the creditors of the road. He will present for final 
examination and approval an account of his receivership. 


St. Louis Kansas City & Northern,—Notice is given that 
the time for depositing bonds of the Omaha division with the 
United States Trust Company of New York, under the agree- 
ment of June 9, 1s limited to Sept. 15, 1886. Bonds deposited 
after that date will be received subject to such terms as the 
committee may impose. The engraved certificates of the 
United States Trust Company of New York for bonds 
deposited under the agreement have been listed on the Stock 
Exchange, 


Texas & Pacifie.—The committee of the income and land 
grant mortgage bondholders, composed of Messrs. 8. J. Drake 
C. Meyer, W. C. Hall, Chas. J. Canda and Wm. Strauss, an° 
nounce that they now control a majority of these bonds, and 
they give notice that on account ot their inability to deliver 
trust certificates printed from steel engraved plates they have 
extended the time for receiving bonds at the Central Trust 
Company until the 15'h inst., when such certificates will be 
ready. In the CHRONICLE of last week it was inadvertently 
Stated the 30th inst. 


Union Pacilic.—The land sales in Aug, and since Jan, 1 
were as folluws : 














-—- -1886.-———-~ -———--—-1885.---—-— 
Aug— Acres. Amount. Acres. Amount. 
Union Division... 5 S200 105,450 PL18,561 
ausas Division.. 22,358 105,437 32,617 141,620 
ae 22,363 $105,637 138,097 $56C,1#1 
Decrease in 1536.. 119,734 $251,544 
—— -1836,———_-~+ -—-1885,.-——--—— 
Jan. to dug. 31— Acres. Amount, Acres. Amount 
Union Division.... 146.500 $179,103 537,491 $955,410 
Kansas Division... lol,lv3 872,502 466,050 1,847,505 
Total .......... 807,623 $1,051,905 1,003,641 $2,302,915 
Decrease In LSso. OYG,018 


S1,751,010 


\ Wabash—Champaign Havana & Western.—The Havana 
division of the Wavaso, known as the Champaign Havana & 
W estern, was sold in foreclosure Sept. 7 at Springtield, [UL., for 
Ho00,100, to Anthony J. Thomas, Trustee, The property Wes 
sold subject to receive:s’ indebtedness and the prior lien of 
the Champaign Havaua & Western preferred mortgage, 
amounting with detaulved interest to over $400,000, 





Western Union Telegraph.—The quarterly report for the 
quarter ending Sept. 30 states: ‘‘ The gross earnings from 
current land service on commercial messages continue to show 
an increase and would be very satisfactory but for the great 
amount of business being done between the large commercial 
centres without profit, if not at absolute loss. The cable busi- 
ness under the prevailing low rate has increased largely ; and 
it is confidently hoped that the business will soon reach a vol- 
ume that will yield a revenue equal to any ever before earned, 
and permanently establish cheap cable service. The Executive 
Committee recommend that no dividend be declared.” 

The estimate for the quarter ending June 30, 1886, gave the 
net earnings as $1,000,000, but they turned out to be $903,880, 
or $96,120 less thin the estimate. 

The following compares the estimate for the current quar- 
ter with the actual of the corresponding quarter of 1885: 


























Actual, 1885. Estimated, 1886. 
Quarter ending Sept. 30. - 
hsb S0k.dekdnssbdéacoa. seems $1,250,569 $1,200,000 
Deduer— 
Interest on bonds........... $123,768 $123,615 
PN NE ina ictecsccssss 20,006 20,000 
— 143,768 7 143,615 
Te eee OE oe ee $1,106,801 $1 056,385 
Less dividend (19 p. el)............... 1,aeeereae ——i(C*isCéié wm www 
Ee TE Ee ee ee ...def. $93,044 sur. $1,056,385 
Add surplus June 30................. 4,324,004 4,309,833 
Surplus Sept. 30. .....c..cccc0 gadnenes $4,230,959 $5,366,218 


The 7'ribwne money article says: ‘‘ With the c>rrected state- 
ment in hand we are able to present the net results of the 
company’s fiscal year ended June 30, 1886, which are given in 
comparison with the net results of the preceding two years, as 
follows: 

















— ——- Years ended June 30.—-———~ 
1884, 1885. 1886. 

Net revemue.........62..--- ces $6,610,436 $5,700,925 $3,919,853 
Interest and sinking funds..... 512,341 535,064 534,553 
I a, ot wipecinustatvins $6,098,095  $5,16>,861 $3.385,300 
Dividends paid................. a5 599,179 b4,999325 ¢3.399,572 
Es, ccsmnnunnggnennin $498,916 SS eee 
Pe dsdenke sdecthbdecées ocstibiabeas  stbdcabeties $14,272 


a, Dividend 7 per cent; 4, dividend 614 percent; c, dividend 2% per 
cent cash and lJ, per cent scrip. i 
Price of stock on Sept. 8........ 64422651 6814426933 67 45 @68 38 

‘‘The net revenue for the year ended June 30, 1886, is 
$830,200 less than the sum of the four quarters as they 
originally were estimated ; the actual have fallen short of the 
estimates as published about the tenth of the last month of 
each quarter, from the first tothe fourth quarter respectively, 
as foitlows: $199,500, $235,500, $299,100, $96,100. By the first 
table printed above there seems to have been a surplus of 
$4,309,884 on June 30. In the company’s statement of March 
10, 1886, it was stated that at the boginning of tuat quarter 
$4,338,986 of the surplus had been invested in the construction 
and purchase of lines and other telegraph property, ‘ which 
will probably be shown to have reached $4,500,000 by the close 
of the quarter (March 31), with the probability of requiring 
further investments of considerable sums at an early date.’ 
Add only $300,000 for the anticipated ‘ requirements at an 
early date’ for the expenditures of the quarter ended June 30, 
and the expenditure against the surplus amounts to $4,800,000, 
leaving a deficit on June 30 of $500,000 besides the $1,199,832 
scrip reserved for the dividend of quarter ended March 31, 
1886.” , 


Wisconsin Central.—A private circular has been sent by 
Mr. Edwin H. Abbott. one of the trustees in posses-ion, to the 
stockholders of the Wisconsin C-ntral Railroad Company, in 
which he states that certain pirties intere-ted in Michizan iron 
mines, including Mr. C. L Colby, the President of the road, 
and himself, intend to build about fifty miles of railroad from 
a point at or near Lake Agogebic, Ontonagon County, Mich., 
to a point ator near Winnebosho or Penokee, in Ashland 
County, Wis., on the Wisconsin Central Ruilroad, and to use 
fnom that point the Wisconsin Central to Ashland. — Cestly 
docks are to be constructed at the latter place for shipping 
iron ores. 

This connection, it is stated, will largely benefit the Wis- 
consin Central. The latter road will throw all the traffic 
which it can control over the new line, and will allow the new 
line a 10 per cent rebate on its pro rata share of all earnings on 
business which originates on the new line and goes either 
north or south over any part of the Wisconsin Central ; pro- 
vided that the new line shall be completed within two years 
to the Colby mines at Bessemer, Mich., and will secure from 
those mines and the Penokee & Agogebic Development Com- 
pany all the traffic which both concerns control. _ ! 

To build this new line immediately, Wisconsin Central 
stockholders are invited to sub-cribe $1,500,000, in proportion 
to their holdings, payable half October 1, 1886, and half 
January 1, 1887. For this subscription securities will be re- 
ceived at the rate upon each $5,000 or cash sulscription as 

WS: 
og P thousand dollars five per cent March and September 
fifty-vear gold first mortgage bon’s, made to John A, Stewart 
and Edwin H. Abbott, trustees ; $1,000 income five per cent 
honds of like form and t rns; and $2,600 stuck in ** trustee 
certificates” issued by John A. Stewart, Eiwin H, Abbott, 
Charks L. Colby and Culgate Hoyt, trustees. This oppor- 


tunity to subscribe remains open ouly until September 11, 
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The Commercial Limes. 
COMMERCIAL EPITOME. 


Fripay NiGut, Sept. 10, 1886. 

There are few features of a conspicuous character to note 
with reference to the progress of trade for the autumn season. 
The volume of business is large and prices are as a rule fairly 
remunerative. The money market and rates of foreign 
exchange are no longer disturbing influences, even in specula- 
tive circles. The weather has become very warm throughout 
the country. The Agricultural Bureau report of the condition 
of the crops on the 1st of September was given out to-day and 
shows a further decline in corn, but an improvement in wheat 
and cotton. Exports are rather slow, and yet available freight 
room is pretty fully employed. 

The speculation in lard for future delivery has been 
chiefly notable in the past week for the collapse of 
the “corner” at Chicago and a corresponding decline 
in September options, while the distant deliveries showed 
comparative steadiness. To-day the speculative marke! 
was unsettled, closing this afternoon at 7°40c. for Septem- 
ber, 6°90c. for October, 6°74c. for November, 6°72c. for Decem- 
ber and 6°82c. for January. Spot lard has been dull, 
closing at 7°10c. for prime city, 7°3744@7‘42\4c. for prime 
to choice Western and 7°60c. for refined for the Continent. 
Pork has been firm with a fair demand, at $11@$11 50 for 
new mess, $12 50@$13 50 for family, $9@$9 50 for extra 
prime and $13 50@$14 50 for clear. 

Cutmeats were firmer and more active for pickled bellies at 
6144@6%4c.; pickled hams, 103¢@11c., and shoulders, 6@6c.; 
smoked hams 12@1214c. and shoulders 74,@74c. Tallow has 
been quieter at 41;c. Stearine sells fairly at 8!4c. and oleo- 
margarine at 73gc, Butter is firmer but dull at 16@24c. for 
creamery. Cheese was firmer, but in the past two days has 
declined, leading to more business at 8!4@10c. for State fac- 
tory. Beef is dull at $8 for extra mess and $8 50 for packet 

per bbl, and $12@$13 for India mess per tierce, Beef hams are 
dull at $22@$2250 per bbl. The swine slaughtered at the 
principal Western towns from March 1 to latest dates num- 
bered 4,315,000, against 3,720,000 for the corresponding period 








last season. The fellowing is a comparative summary of the 
aggregate exports from Oct. 26 to Sept. 4, for two years: 
1885-6. 1884-5. 
TE lbs. 35,484,200 44,827,600 Dec. 9,343,400 
Bacon, &C........- lbs. 416,127,280 395,992,972 Ine. 30,134,908 
Blcce socccessecs lbs. 244,840,066 245,098,058 Dec. 257,992 


There has been a very large movement in the Rio coffee 
speculation and there is a further advance in prices, with a 
further improvement to-day, closing with sellers at 9°35c. for 
Sept. and Oct., 9°20 for Nov., Dec. and Jan, and 9°25c. for Feb, 
and March, Coffee on the spot has also advanced, and fair 
cargoes of Rio are quoted to-day at 10°4@10%c., with a 
large business done ; but the mild grades close quiet. Raw. 
sugars have been more active and firm at4°¢c. for fair refining 
Cuba and 51/c. for standard Centrifugal, with sales to-day of 
56,600 bags and 2,675 hhds, Molasses is dull at 17c. for 50-deg. 
test. The auction sales of teas have gone off fairly, 

The sales of Kentucky tobacco have been 300 hhds.,of which 
250 for export at unckanged prices, Seed leaf tobacco has 
continued in demand, and sales for the week are 5,360 cases, 
as follows; 1,750cases 1885 crop, Pennsylvania Havana seed, 12 
@18c.; 600 cases 1885 crop, Pennsylvania Havana seed leaf 8 @ 
16c.; 100 cases 1883 crop, do., private terms; 160 cases 1881 
crop, do., 1144@138c.; 600 cases 1885 crop, State Havana seed, 
12@ i4c.; 475 cases 1884 crop, do., 94g¢@138l¢c.; 525 cases 1885 
crop, New England Havana seed 19@28c.; 200 cases 1885 crop, 
Wisconsin Havana, private terms; 300 cases 1885 crop, Little 
Dutch, 8@9c.; 400 cases 1885 crop, Ohio, 6@7c., and 200 cases 
1885 crop, New England, 13@16c.; also 400 bales Havana, 60@ 
$1 05; and 280 bales Sumatra, $1 2U0@$1 45. 

Crude petroleum certificates have shown but little anima- 
tion in the speculative dealings,but prices are slightly dearer, 
on a small reduction in the flow of wells, and the close this 
afternoon is at 63@631¢c.; crude in bbls. quoted at 6@61{c.; 
refined in bbls, 65g@6%4c. and in cases 81¢c.; naphtha, 8'4c., 
Spirits turpentine has met with a better demand and is de- 
cidedly higher at 35°gc. Rosin dull at $1@$1 05 for common 
to good strained. 

én the Metal Exchange to-day tin was stronger for future 
delivery, with sales of 50 tons for November at 21°85c. Ingot 
copper firm at 10°40@10°45c, on the spot and 10°65@10°85c. for 
future delivery. Lead was easier at 4°70@4°8Uc., and spelter 


quiet at 4°35@4'60c, 

Ocean freights show some improvement in the volume of 
grain shipments, and to-day’s business includes corn to Liver- 
pool at 24¢d., and to Hull at 314d., but less doing to the Conti- 
Petroleum charters were rather slow, 


nent, 


ee 


COTTON. 


FRIDAY, P. M., September 10, 1886, 

THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening (Sept. 10), the total receipts have reached 42,581 
bales, against 24,234 bales last week, 12,153 bales the previous 
week and 8,991 bales three weeks since; making the total 
receipts since the lst of September, 1886, 54,344 bales, against 
75,849 bales for the same period of 1885, showing a decrease 
since September 1, 1886, of 21,505 bales, 























Receipts at— Sat. Mon. | Tues. | Wed. | Thurs.| Fri. | Total, 
Galveston.. .... 4,122} 3,226] 3,298) 4,313] 1,667! 3,639] 20,265 
Indianola, &c. seee cece cece esas cows eee wie 
New Orleans...| 1,085] 905) 1,015) 440) 1,004) 1,354; 5,803 
Mobile.......... 21 69 3 9 32 160 294 
Fiorida..... .e- once coe onnd pace sees 375 375 
Savannah.. .... 1,337] 2,248] 1,451] 1,967| 1,805] 2,347] 11,155 
Brunsw’k, &c. cece sone eeee une minha 200 200 
Charleston ..... 420} 479) 449] 401) 856/ 665] 3,270 
Pt Royal, &c. — ecus oues — eace oces pel 
Wilmington .... 5 15 14 83 10 64' 191 
Moreh’d C.&c. ecco ecco ecee owes enue 4 4 
Norfolk......... 35 ll]: 44 89 35) 114) 328 
WestPoint,ic| 47| 30| 45) 33] ... 2) 157 
New York...... 17 ses osne a ane oaks 17 
Boston..... .... eee cee seee eoce coe cece snide 
Baltimore ...... —_— sous sees ouse ous 150 150 
Philadelp’a, &c.| ... id 24 1} 266 81 372 
Totalsthisweek| 7,089] 6,983| 6,343| 7,336] 5,675! 9,155] 42,581 




















For comparison, we give the following table showing the week’s 
total receipts, the total since Sept. 1, 1885, and the stock to-night, 
and the same items for the corresponding periods of last year 



































: 1886. 1885. Stock. 
aa This \SinceSep.| This |SinceSep.| 1596 | re95 
7 i | Week. | 11,1886. | Week. | 1, 1885. . 

Galveston...) 20,265} 26,682) 14,575) 23,098 20,438) 12,630 
a ieee 15 781 | noone 15 
New Orleans.| 5,803 7,602} 6,219 7,433 17,859) 13,065 
Mobile....... 294 350| 1,409] 1,759! 2,778) 2,409 
Florida ...... 375 561 41l a: ‘ieee . ‘gidemn 
Savannah. ../ 11,155, 14,097] 18,099! 26,723) 13,294) 15,683 

Br’sw’k, &¢ 200 200 201 (eat adie 
Charleston ..| 3,270 3,270; 7,985 9,911 6,638 9,607 
PEROT OL MG cccees] == covcee 400 ar 100 
Wilmington . 191 221) 1,006 1,250 388 1,198 
M’headC.,&e 4 4 7 22) mee Re 
Norfolk...... 328 532) 1,609 1,999 2,975 1,157 
W.Point, &e. 157 225 680 798) wane. sitet 
New York... 17 el senese 96 104,120 87,009 
Boston ...... enon 1 453 456 5,500 6,310 
Baltimore ... 150 150 11 11 8,220 lll 
Philadel’a&ol 372 432] ...| oa, | 6849) 2,872 
a 42,581| 54,344] 53,080 75,849 189,059 152,166 








_in order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 























Receipts ai— | 1886. 1885. 1884. | 1883. 1882. 1881, 

Galvest’n,&e. 20,265} 14,590 10,744 15,927 14,384 16,855 
New Orleans. 5,803 6,219 3,162 9,884 4,864, 18,369 
Mobile. ...... 294 1,409 1,310 1,694 2,453 4,954 
Savannah ...} 11,155) 18,099) 14,969) 16,407) 14,186) 23,113 
Charl’st’n, &c¢ 3,270 8,385 8,310 13,235 9,051 11,277 
Wilm’gt’n, &e 195 1,013 849 1,583 806 3,161 
Norfolk. ... .. 328 1,609 1,438 3,354 1,801 10,838 
W. Point, &e. 157 680 6 682) 569 2,725 
All others ... 1,114 1,076 1,836 1,582 1,398 2,760 
Tot. this w’k. 42,581 53,080 42,624 64,348 49,512 94,052 
Since Sept. 1.| 54,344) 75,849) 57,725) 97,656) 83,250, 182,728 




















Galveston includes Indianola; Charleston includes Port Royal, &¢. 
ston includes Moreh’d City,&c.; West Pointincludes City Point, &e. 

The exports for the week ending this evening reach a total 
of 10,570 bales, of which 8,337 were to Great Britain, 1,500 


to France and 733 to the rest of the Continent. 


the exports for the week and since September 1, 1886. 


Below are 





Exports 
from— 


Week Ending Sept. 


Exported to— 


E 


to— 


From Sept. 1, 1886, to Sept, 10, 1886 
xported 





France 


' France| 


Conti- 
nent. 





Galveston ..... 
New Orleans .. 


eeeeeeeer 


Charleston .... 
Wilmington... 


Philadelp’a, &c 
cl 
Total 1855... 
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12,285 
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1.542) 2,200! 16,027! 12.864 








15,843} 1,500! 


eereee 
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eeeecte 
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“1,083 


~ 17,026 


2.722' 2,250, 17,896 
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In addition to above exports, our telegrams to-night also give 
us the following amounts of cotton on shipboard, not cleared, 
at the ports named, We add similar figures for New York, 
which are prepared for our special use by Messrs, Carey, Yale 
& Lambert, 24 Beaver Street. 















































On Shipboard, not cleared—for 
Leaving 
Sept. 10,AT— | Great Other | Ooast- Stock. 
Britain. France. Foreign! wise. Total. 

WewOrleans....| 1,351] None. 50| 108] 1,509] 16,350 
hashing _— .ee-| None.| None.| None.| None. None. 2,778 
Charleston ..... None.| None.! None,| 2,000 2,000 4,638 
Bavannah......| None.| None. 250; 2,100 2,350 10,944 
Galveston.. .... 229 416! None.| 6,385 7,030 13,408 
Norfolk ........, None.| None.; None.| None. None. 97: 
New Yorx......| 11,000; None.| 2,9 None. | 13,900 90,220 
Other ports..... 2,500; None.; None./| None. 2,500 18,457 
Total 1886.| 15,080 416! 3,200; 10,593 | 29,289 159,770 
Total 1885 ..... 9,981 200; 6,954); 7,310; 24,445 127,721 
Total 1884 ..... 9,078 82] 2,000; 6,354); 17,514 102,446 


There has beena more active speculation in cotton for 
future delivery at this market for the week under review, and 
the fluctuations in prices were somewhat wider than usual. 
The week opened buoyant, owing to the smaller movement of 
the new crop, not only at the ports but at the principal interior 
towns, and the reduced visible supply as compared with 
former years. The better market at Manchester caused a 
brisk opening on Monday, which carried prices up 10@17 
points above the lowest figures for the previous day. But the 
accounts from the growing crop continued very favorable, 
the receipts at the ports began to be more liberal, the regular 
trade was dull and the stocks in American markets continued 


comparatively large, and under sales to realize profits a de- 
cline of 9@13 points followed. Wednesday noon improved 
reports from Manchester and dearer silver caused some buy- 
ing to cover contracts. Yesterday the Liverpool report was 
somewhat disappointing, and our market was dull and weak, 
To-day an early advance, based on some recovery at Liver- 
pool, was mostly lost in the closing hours owing to the better 
= reports, and especially*that from the National Exchange. 

otton on the spot was advanced 1-l6c. on Monday, al- 
though the demand continued very slow, whether for export 
or home consumption. Stocks have been pretty fully m ain- 
tained by liberal arrivals coastwise. To-day the market was 
dull but steady, middling uplands closing at 9!4c. 

The total sales for forward delivery for the week are 299,000 
bales, For immediate delivery the total sales foot up this week 
4,821. bales, including 895 for export, 3,926 for consumption, 
— for speculation and —— in transit, Of the above, 68 bales 
were to arrive. The following are the official quotations for 
each day of the past week. 




































































Sept. 4 to | UPLANDS. | NEW ORLEANS. TEXAS. 

Sept. 10. | Sat. ‘Mon|Tues Sat. | Mon Tues Sat, | Mon Tues 
Ordin’y.@| 69,5 | 6% | 653 | 6% | 613g 613,91 6% | 613,61 613;, 
Btrict Ord... See ite | Zhi 7316 7M 74 7314 7 18 7° 

rd..| 715y¢) 8_ 314 | 8316 316 | 8316 
Str.G’d Ord) 833 48 871g | 8%.) 8 53 B9ig | 855 8 5y 
Low Midd’g' 8% 8131¢ 81316) Dldieg 9 9 Yloig) 9 9 
Btr.L’w Mid) 9 9lig | 9lig| 9316 | 94 | 9M | 931g! 94 | 9 
Middling...| 93;—g | 9% | 9% 93g 97148 | 9716 33 97416) 9716 
Good Mid.. 9%1g | 958 | 958 9% 91344) 9154g) DH | Plsig) 91sz¢ 
Btr.G’d Mid 97g 9154g 915;g101;g |10J38 [101g 10lyg 10'g (101 
Midd’g Fair}10%4 (1053 105;¢ |1071@ |1019 1049 |107j4 |L0lg {1019 
Fair........)107% |1019;¢ 1019;g/Liljg (1148 [1139 [11ly_, 11%@ (1132 

‘Wed; Th. Fri, Wed Th. Fri. Wed; Th. | Fri. 
Ordiny.@h 653 | 653 | 653 | 613;q 613,61 613, 613;) 613,¢| 613, 
Birict Ord..| 711g, 711g | Zig | 74 | 74 | 7% | 794 | 74g | 734 0° 
Ord..| 3. | 8 | 831g 831g | 8316 | 831g | 881g | 834¢ 
Str.G’d Ord 3748 8746 | 8%16 | 85g 85g 853 85g 35g 85g 
Low Mida’ | Bl8zg) 8le1¢) 81346) 9 9 | 9 9 $ 
Bir.L'w Mid 911g | 9lig | 9lig| 94 | 94 | 9% | O14 | 94 | OM 
Middling.... 9% | 9 914 | 97%1@ | 9716 | 9716 | 9716 | 9716 | 9716 
Good Mid../ 53 | 953 | 953 | 13;q M546) 9134q\ 91344) 13g) 1346 
Btr.G@’d Mid) Yloyg) 910,g) 9154, 103g 103g |10%8 |101g |10%g |10%, 
Midd’g Fair 105) 105;g |105;, 104% 104g (10% 10% (10% *|10% 
ieeenes (1015;4)1015yg/1015;g 111g [113g j1l%g /1l3g [113g 113, 
STAINED. | Sat. | Mon Tues Wed | Th. | Fri, 
Good Ordinary. ......... ---Blb.| 638 6716 | 6716 | 671g | 6%1¢) 6l1¢ 
Strict Good Ordinary........... Tlig 7, 748 7s 71g g 
Low Middling.... ......... wceeee| 778 | 71519) 710y¢) 716,¢) 715;¢) Tldi¢ 
in RA RETR BIE 883 | S81lyg) Sliyg! 811, g@] Slly™—} 8llz, 























MARKET AND SALES, 

The total sales and future deliveries each day during the 
week are indicated in the following statement. For the con- 
venience of the reader we also add a column which shows at a 

how the market closed on same days, 




















SALES OF SPOT AND TRANSIT. | FUTURES. 

SPOT MARKET . 
Ez- Oon-| Spec- Tran- Delit- 
CLOSED. port. sump|alen sit. | rota Sales. | eries. 
Bat. .|Steady........... --e-, 650) ....| ....| _ 650] 30,900) 100 
Mon .| Firm at lig adv.. 300 820 ...) «....| 1,120 71,000 .... 
Tues . Quiet, but firm .. eooe 1,244) 2.25] woe} 1,244) 40,200) .... 
Wed .' Quiet ............ weoe| 449) 200] wee] 449) 78,700) 100 
Thurs|Dull ...........-- 100 406 ....) we-| 506) 33,500 .... 
WH. iQuict.... ...c.c0e 495 357) ....| see] 852) 44,700) 300 
Total. -esse-ee-| $953,926 ...] ....} 4,821'299,000! 500 














The daily deliveries given above are actually delivered the day 
Previous to that on which they are reported. 


&. 


THE SALES AND PRICES OF FUTURES are shown by the follow- 
ing comprehensive table, In the statement will be found the 
daily market, the prices of sales for each month each day, and 
the closing bids, in addition to the daily and total sales. 
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We have included in the above table, and shali continue each, 
week to give, the average price of futures each day for each month. If’ 
will be found under each day following the abbreviation ‘‘ Aver.” The 

average for each month for the week is also given at bottom of table. 


Transferable Orders—Saturday, 9°l5c.; Monday 9°200.; Tuesday, 
9°15e.; Wednesday, 9°10c.: Thursday, 9°10c.; Friday, 9°10«e 
Short notices for Sept.—Saturday, 9°05@9°0tc.; Monday, 9-lloes 


Tuesday, 9°12¢.; Thursday, 9°Olc.; Friday, 9°02@9'06c. 


The following exchanges have been made during the week: 


32 pd. to exch. 100 Sept. s. ao. for | ‘08 pd. to exch. 100 Dec. for Jan. 
March. ‘05 pd. to exch. 100 Sept. for Oct, 
‘29 pd. to exch. 100 Sept. for Mar. | ‘27 pd. to exch. 1,000 Sept. s.n. for 

‘28 pd, to exch. 500 Sept. for Mar. | Feb. 

05 pd. to exch. 200 Sept. for Oct. ‘OY pd. to exch. 200 Sept. s.n. for 
‘02 pd. toex. 100Sept.. s. n. for reg. | October. 

‘02 pd. to ex. 100 April for May. 
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VISIBLE SUPPLY OF COTTON to-night, as made up by cable 


and tclograph, is as follows. The Continental 


stocks. as well as 


ose for Great Britain and the afloat, are this week’s returns, 
and consequently all the Eu 
to Thursday evening. But to make the totals the complete 











figures are brought down 






































figures for to-night (Sept. 10), we add the item of exports frcm 
the United States, including in it the exports of Friday only. 
1856. 1885. 1884. 1883. 
Stock at Liverpool ......bales, 432,000 554,000 650,000 783,000 
Stock at London............. — 24,000 69,000 51,500 
Total Great Britain stock. 457,000 578,000 719,000 834,500 
stot at Hamburg........... = 3,300 3,300 4,700 8 
ock at Bremen.............-. 3,400 33,800 60,400 45,000 
Stock at Amsterdam .......... 20,000 41,000 42,000 23,000 
Stock at Rotterdam ........... 300 400 800 1,700 
Stock at Antwerp.............. 1,500 1,300 2,3 7,800 
Stock at Havre. «eee 107,000 144,00 210,000 100,000 
Stock at Marseilles... od 6,000 ,000 6,000 10,000 
Stock at Barcelona........ .... ,000 42,0 49,000 57,000 
Stock at Genoa............ --<. 15,000 9,000 13,000 1,000 
Stock at Trieste. eee ef “eee aeneee 2,000 9,000 10, 0 10,000 
Total Continental stocks...... 241,500 287,800 398,200 270,300 
Tota) European stocks .... 698,500 865,800 1,117,200 1,104,800 
India cotton afioat for Europe. 114,000 42,000 110,000 154,000 
Amer’n cott’n afloatforEur’pe 30,000 17,000 31,000 53,000 
Exypt azil,&c.,afitfor E’r’pe 4,000 1,000 9,000 24,000 
8 United States ports .. 189,659 152,166 119.960 235,857 
tock in U. 8. interiortowns.. 37,315 17,007 14,581 42,199 
nited States exports to-day.. 2,428 2,133 3,000 4,000 





ee eee 


Total visible supply...-....1,075,302 1,107,106 1,404,741 1,617,356 
Oftheabove,the totals of American and other descriptions are as follow 

















American— 
Liverpool stock..........bales 269,000 376,000 381,000 511,000 
Continental stocks........... - 144,000 177,000 206,000 153,0C0 
Awerican afloat for Europe... 30.00 17,000 31,000 53,000 
United States stock............ 189,059 152,166 119,960 235,857 
United Statesinterior stocks... 37,51 7,007 14,581 42,199 
United States exports to-day... 2,428 ,133 3,000 4,00 

Total American....... eeeee 671,802 741,306 758,541 999,056 

Bast Indian, Brazil, ée.— 

Liverpool stock .... .....-....- 163,000 178,000 2€6,000 272,000 
Gonudon stock............ ... oo sane 24,000 63,000 51,50 
| oe ape me Dt .eicséadeawes 97,500 110,800 192,200 117,300 

dia afloat for Europe...... -- 114,000 52,000 110,000 154,000 

Egypt, Brazil, &c., afloat...... 4,000 1,000 9,000 24,000 

See East India, &c.... .. 403,500 365,800 646,200 618,800 

tal A rican eceee 671,802 741,306 758,541 999,055 

Total visible supply ....... 1,075,302 1,107,106 1,401,741 1,617,856 

Mid. Upl., Liverpool.... 531 ¢d. 57), 4. 618d. 5131.4, 
Price Mid. Upl., New York.... 9140. 101440. 1046, 10 ‘ye, 


. bt imports into Continental ports this week have been 
Y es, 

The above figures indicate a decrease in the cotton in sight 
to-night of 31,804 bales as compared with the same date of 
1885, a decrease of 329,439 bales as compared with the corres- 

date of 1884 and a decrease of 542,554 bales as 
compared with 1883. ‘ 


AT THE INTERIOR TOWNS the movement—that is the receipts 
o. the week and since Sept, 1, the shipments for the week, and 
tne stocks to-night, and the same items fag the corresponding 
period of 1885—is set out in detail in the followin z statement. 
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fhe above totals show that the old imteriur stocks nave 
in:reased during the weekf1,381 bales and are to-night 20,208 
oales more than at the same period last year. The receipts at 
the same towns have been 6,320 bales -/ess than the same 
week last year, and since September 1 the receipts at all the 
towns are 6,523 bales Jess than for the same time in 1885, 


QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETs,— 
in the table below we give the closing quotations of middlin 
cotton at Southern and other principal cotton markets for 
day of the past week. 




















Week ending| CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
— Satur. Mon. Tues. | Wednes.| Thurs. q 
anna 
8ld1¢ &151¢ 81546 81544 87% 87, 
878 878 87% 578 $7 875 
& Sy 834 8% 8% & % 8% 
8 5g 858 Billig 8lig Sliyg Bllig 
csi i 853 | Say | Bam | Boy 
sive 9 9 8 5g 85g 8% 
9 9 9 9 9 9 
914733 | 944@%3 | 95%8@1g | 93819 | 935@1lo | 9BADH 
93g 938 93g 938 93g 9% 
95g 95g 95g 95g 95g 95, 
Augusta ..... 85g 85g 85g 83g 838 83g 
Memphis .... 9 y &7, 87, 87, 87g 
8t. Louis..... 873 873 87, 878 872 873 
Mincinnati... 93g 93, 93g § 3g 93, 914 
Louisville....| 9 9 948 91g 9 




















RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plan- 
tations. The figures do not include overland receipts nor 
Southern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the crop 
which finally reaches the market through the outports, 





























Week Receipts at the Ports. | stk at Interior Towns. Rec’pts from Plant’ns 
inding— | 1984. | 1835. | 1886, | 1884, | 1885. | 1886. | 1884. | 1885. | 1886, 
me Oecics: 2,263 2,038 | 7,624) 29,433) 21,255) 49,807 889! 2,716] ...... 
a 2.898} 3,125! 6,660) 18,336! 20,066 48,719 831 1,985) 5,572 
— = 2,°65| 4,402) 8,901) 16,599! 19,244! 47,542) 1,098 3,580) 7814 
* 27... 4,014) 11,695) 12,153, 16,342) 20,173 47,596) 4,657, 12,624) 12,207 
Sept. 3..... 16,337] 90,025) 24,234 16,864! 17,308! 45,209) 16,859) 27,160) 21,937 
a | re 42,624) 53,080, 42,581! 20,427) 25,384) 49.757! 46,187! 61,136| 47,019 











The above statement shows—1. That the total receipts from 
the plantations since September 1, 1886, are 56,041 bales; 
in 1885 were 85,383 bales; in 1884 were 60,937 bales, 

2. That, although the receipts at the outports the past week 
were 42,581 bales, the actual movement from plantations was 
47.019 bales, the balance going to increase the stocks at 
the interior towns. Last year the receipts from the plantations 
for the same week were 61,156 bales and for 1884 they were 
46,187 bales. . 


WEATHER REPORTS BY TELEGRAPH.—Our advices from the 
South to-night indicate a continuation of generally favorable 
weather during the week. There has been further improve- 
ment in some sections of Texas. Good progress is being made 
in gathering the crop, 

Galveston, Texas.—We have had rain on three days of the 
week, the rainfall reaching forty-one hundreJths of an inch, 
Average thermometer 82, highest 89 and lowest 73, 

Palestine, Texas.—The weather has been warm and dry all 
the week and picking goes on nicely. The thermometer has 
averaged 82, highest 93 and lowest 63. 

Huntsville, Texas.—We have had warm and dry weather 
all the week, and cotton picking has made gool progress. 
Average thermometer 82, highest 96 and lowest 68. 

Dallas, Texas.—We have had warm and dry weather all 
the week. Crop accounts are more favorable ; we will make 
more cotton than last year. Good headway is being made 
with picking. The thermometer has averaged 83, ranging 
from 68 to 97. 

Austin, Texas,—It has rained on one day of the week, the 
rainfall reaching three hundredths of an inch. Recent rains 
have been very beneficial and there is fair prospect of a top 
crop. The thermometer has ranged from 67 to 96, averaging 89. 

Luling, Texas.—The weather has been warm and dry all 
the week. Picking is progressing finely. Crop accounts are 
more favorable, with some hope of a top crop, Average ther- 
mometer 84, highest 96 and lowest 72. 

Co/umbia, Texas.—1t has been showery on one day of the 
week, the rainfall reaching thirty-five hundredths of an inch. 
We hear rumors of the appearance of caterpillars, but think 
them of little importance; still we want no more rain. The 
thermometer has averaged 82, the highest being 90 and the 
lowest 72. 

Cuervo, Texas.—We have had one shower during the week, 
the rainfall reaching eighteen hundredths of an inch, Picking 
is progressing finely. The thermometer has averaged 89, 
ranging from 70 to 97, 

Brenham, Texas.—The weather has been warm and dry all 
the week, favoring cotton picking, which has made go 
progress, Caterpillars have appeared, but we think them of 
littie Importance as yet. Otherwise crop prospects are good, 
The thermometer has ranged from 69 to 94, averaging 82. 

Belton, Jexas.—There has been no rain all the week, crop 
accounts are more favorable, and picking goes on nicely, 
Average thermometer 82, highest 98 and lowest 63. 
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* Weatherford, Texas.—The weather has been warm and 
dry all the week. Picking is progressing finely. The thert 
mometer has averaged 78, the highest being 94 and the lowes- 


O ret Orleans, Louisiana.—lIt has rained on one day of the 
week,the rainfall reaching thirty-seven hundredths of aninch., 
The thermometer has averaged 79. 

Shreveport, Lowisiana.—No rain all the week. Cotton on 
moist land is still fruiting, but on hills is atastand. Picking 
is generally progressing well, Average thermometer 79, high- 
est 96 and lowest 64. 

Columbus, Mississtppi.—We have had no rain atl the 
week, The crop is developing promisingly. The thermometer 
has ranged from 56 to 86. Average, 72. 

Leland, Mississippi.—The days have been warm during 

the week, followed by cool nights. Cotton picking has begun 
in earnest. The thermometer has averaged 764, the highest 
being 54 and the lowest 90. 
y {Little Rock, Arkansas.—The weather has been warm and 
dry all the week. Dry weather is doing some harm in the up- 
lands which will cause some reduction from former reports 
from this locality. Cotton is opening fast and will soon begin 
to move freely. The thermometer has averaged 78, ranging 
from 65 to 91. 

Helena, Arkansas.—The weather has been warm and dry 
allthe week, Picking is progressing finely. The thermom- 
eter has ranged from 62 to 88, averaging 77, 

Memphis, Tennessee.—The weather has been warm and dry 
all the week. Crop accounts are favorable, and picking will 
be general next week, Average thermometer 76, highest 90 
and lowest 65. 

Nashville, Tennessee.—We have had warm and dry weather 
all the week. The thermometer has averaged 74, the highest 
being 90 and the lowest 63. 

Mobile, Alabama.—l\t has been showery on two days of the 
week, the rainfall reaching fifteen hundredths of an inch. The 
crop is developing promisingly, and picking has generally 
commenced. The thermometer has averaged 78, ranging 
from 66 to 89, 

Montgomery, Alabama.—The weather has been warm and 
dry all the week. Picking is making good progress. ‘he 
cause of the small receipts this week is that farmers are pick- 
ing while it is dry and have no time to gin and pack. Cater- 
pillars have appeared, but with limited injury as yet. The 
thermometer has ranged from 63 to 89. Average, 76. 

Selma, Alabama.—lIt has rained on one day of the week, 
the rainfall reaching ten hundredths of an inch. The 
thermometer has averaged 82, 

Auburn, Alabama.—Telegram not received. 

Madison, Florida.—Telegram not received. 

Macon. Georgia.—It has rained on one day of the week. 
The weather has been favorable to crops, 

Columbus, Georgia.—We have had no rain all the week. 
Average thermometer 80, highest 84, lowest 67. 

Savannah, Georgia.—It has rained very lightly on three 
days, and the remainder of the week pieasant. The rainfall 
reached twelve hundredths of an inch. The thermometer has 
averaged 75, the highest being 83 and the lowest 63, 

Augusta, Georgia.—The weather has been clear and pleas- 
ant during the week, with one light sprinkle, the rainfall 
reaching one hundredth of an inch, Crop accounts continue 
favorable, but want of rain for several weeks past has affected 
cotton to some extent, The thermometer has averaged 73, 
ranging from 60 to 89. 

Atlanta, Georgia.—Telegram not received. 

Albany, Georgia.—The weather has been cool and dry dur- 
ing the week. Picking is making good progress, and planters 
are marketing their crop freely. Average thermometer %7, 
highest 87 and lowest 64. 

Charleston, South Carolina.—We have had rain on four 
days of the week, the rainfail reaching one inch and thirty- 
nine hundredths, The thermometer has averaged 75, the 
highest being 82 and lowest 64. 

Stateburg, South Carolina.—lt has rained lightly on five 
days of the week, the rainfall reaching forty-nine hundredths 
of an inch. Picking is making good progress. The ther- 
mometer has averaged 71°7, ranging from 60 to 82. 

Last week we had rain on two days, and the rainfall reached 
thirty-nine hundredths of an inch. No serious damage done 
here by the earthquake, Average thermometer 75°4, highest 88 

_and lowest 63. 

Wilson, North Carolina.—lIt has rained on two days of the 
Week, the rainfall reaching six inches and fifty-four hun- 
dredths. The thermometer has ranged from 61 to 83, aver- 
aging 75, 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 o’clock 
Sept. 9, 1886, and Sept. 10, 1885. 


























Sept. 9,’86. |Sept. 10, ’85. 

Feet. | Inch.| Feet. | Inch 
New Orleans*........Above low-water mark.| 4 2 12 1 
Memphis. -aueceae cece AbDOVEe low-water mark. 7 2 12 6 
SVEN. cccoenseeene Above low-water mark. 3 7 0 9 
Shreveport... ....0.. Below zero of gauge.... 1 7 4 1 
Vicksburg pnacnues cour Above low-water-mark. 7 1 14 7 





*Now reported above low-water mark, instead of below high wates 
mark as prior to October 30, 1885. 

INDIA CoTTON MOVEMENT FROM ALL Ports.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to Sept. 9, 


BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 
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Shipments this week | Shipments Since Jan. 1. Recevpts. 
Year| Great | Conti- Great | Oonti- This 
1886| ...... 3,000] 3,000'315,000'6357,00C| 972,000, 4,000|1,388,000 
1885) ......| 3,000) 3,000 218,000 463,000} 681,000) 2,000) 986,000 
1884) 3,000} 2,000 5,000 489,000/ 608,000 1,097,000; 3,000)1,542,0C9 
1883) 2,000) ......) 2,000.445,000|779,000)1,224,000| 4,000/1,547,000 





























According to the foregoing, Bombay appears to show an 
increase compared with last year in the week’s receipts of 


2,006 bales, and Fno change in shipments 


and the 


shipments since January 1 shew an increase of 291,000 bales 
The movement at Calcutta, Madras and other India ports for 
the last reported week and since the 1st of January, for two 


ears, has been as follows, 


uticorin, Kurrachee and Coconada., 


‘*Other ports” cover Ceylon, 





























Shipments for the week. Shipmenis since January 1. 
Great Conti- Great . 
Britain.| nent. Total. | Britain. |Oontinent.| Totat. 
Jaloutta— 
nddeth * inedinine 1,090 1,000 59,000 37,000 96,000 
De inindinins 500 5°20 1,009 58,000 18,000 76,000 
Madras— 
1886...... 2,000 1,009 3,000 20,009 3,000 23,000 
Din acen 2.000! ccc 2,000 7 | EL 7,0C0 
All othera— 
886...... 4,000 5,900 9,000 40,000 32,000 72,000 
, RP 7,300 6,300 | 13,600 37,000 34,000 71,000 
fotal all— 
1886...-.. 6.000 7,000} 18,000} 119,000 72.000; 191,000 
1885....e.} 9,800 6,500 | 16,600; 102,000 52,000 | 154,600 

















The above totals for the week show that the movement from 
the ports other than Bombay is 3,600 bales Je3s than same 
week last year. For the whole of India, therefore, the total 
shipments since January 1, 1836, and for the corresponding 
periods of the two previous years, are as follows: 


BXPORTS TO EUROPE FROM ALL INDIA. 






































1886. 1885. 1884. 
Shipments 
loail Burope | This | Since | This | Since | This | since 
from— week. | Jan.1. | week. | Jan.1. | week. | Jan.1. 
Sombay ... .-.. 3,000] 972,000} 3,000! 681,000| 5,000 1,097,000 
All other ports.| 15,000) 191,000) 16,600) 154,000) 12.440 204,400 
Total... .... 16,000]1,163,090| 19,600) $35,099) 17,409 1,301,490 








ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpoo}] and Alexandria, we now receive a weekly cable of 
tne movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
vrresponding week of the previous two years. 
































irta, ‘ _ 
Ataeingente SNe 1886. 1835. 1884. 
Receipts (santars*)— li 
This week.... 2,000 3,000 1 2,600 
Sinee Bapt. 1 2,000 4,000 | 2,000 
This | Since || This | Since || This | Since 
week. |Sept. 1.|, week. | Sept. 1. week.| Sepi.}. 
E cports (hales)— | | | 
Cn cuedh ettanel «eens 1,000; 1,000) ...... seein 
To Continent -.-. 00+] ------| ------ j. seeees] . concas | seeeee | seaeee 
ree | 1,000. 1,000! 22... | FAs 














* A cantar is 98 lbs. 

This statement shows that the receipts for the week ending 
Sept. 8 were 2,000 cantars and the shipments to ail Europe 
bales 


MANCHESTER MARKET.—Our report received from Man- 
chester to-night states that the market is steady for both 
varns and shirtings. 323 cop twist is quoted at 6 15-16@ 
7 7-16d. and 8'{ lb, shirtings at 5s. 6d.(@6s, 6d, 

ANNUAL CoTTON Crop STATEMENT.—In our editorial columns 
will be found our annual crop statement, with the usual facts 
and information with regard to consumption, &c, 

NATIONAL COTTON EXCHANGE CROP REPORT EOR SEP- 
TEMBER 1,—The report of the National Cotton Exchange on 
cotton September 1 was issued on the 10th inst. and sum- 


marized as follows: 


In contradistinction to last year, cotton this season had not nearly so 
good a start and low averages prevailed during the early months, 
except west of the Mississippi and in Tennessee ; but in the Atlantic 
States and nearly all territory east of the Mississippi there has been an 
improvement curing the whole of Aucust ani the fruiting season has 
shown advance instead of retrogression. Within this area, however, 
the crop is generally late and therefore more exposed to any future 
unfavorable influence. On the other hand, in the former hizh-rated 
States of Texas and Arkansas and portions of Louisiana, the plant has 
snffered from a lack of sufficient moisture, the hill and prairie lands 
being, of course, most seriously affected, and shedding has been quite 
general. Token altogether, however, the loss on one side has been more 
than counterbalanced by the gain on the other, and the general condi- 
tion of the crop is improved. Worms have appeared in very many 
localities, but as yet have done no damage. Labor is plentiful. The 
condition of the crop by States is as follows: Close of August, 1886— 
Virginia, 81; North Carolina, 84; South Carolina, 80; Georvia, 84; 
Florida, 83; Alabama, 86; Tennessee, 95; Arkansas, 92; Mississippi, 
87; Louisiana, $4: Texas, 90 average for belt, 85; average last year, 
91; average year before, 80, 


ee. ae 











ye. 


“Olena tee Bre . Pape 
4 apes Sa ahd dance mths i eases 
oat tere ier gi 








Ree ee acy eee. Ae 


a Se 


. t 
oe AT eal 


MW 

i 

‘ 

Be: 
4 
Gy 
5 

“ 

2 

4 i 
a 

Fe 

ae 

Bok 











314 


‘THE CHRONICLE. 








{Vou. XLIN, 





THE AGRICULTURAL DEPARTMENT’S REPORT FOR SPE- 
TEMBER,—The Agricultural Department’s report on cotton for 
September 1 is given in full below: 


aC 

The cotton returns show a vigorous condition of the plant, with late- 
ness and deficiency in fruiting. There has been improvement in most 
of the States, with decided decline in Texas and a little in Arkansas. 
The indisputable reduction of condition last month in the south and 
west of Texas has been emphasized in this return. The average of con- 
dition of the crop area, 82, is slightly above that of August 1 for the 
first time in September in fifteen years. With a long and favorable 
autumn it indicates an average crop. Yet a decline in condition after 
this date is usual. Insects have appeared in most of the States, with 
little loss so far, more from the boll worm than from the caterpillar 
The State averages of condition are: Virginia 77, North Carolina 82, 
South Carolina, 81, Florida 83, Georgia 81, Alavama 80, Mississippi 82, 
Louisiana 81, Texas 76, Arkansas 93, Tennessee 95. 


That the reader may have for comparison the condition, 
according to the Agricultural Department, for September 1 of 
previous years, we give the following, collated from its 













































































reports: 

sats. |Oo|B\ Hi Sio>i/S|Si/L/L Elk) el z 

DiDi Di iD DIiDIiDinini ona|woi ow! ow 

a en Oe = _ = 
No. Carolina) 82; 86; 90 78) 88) 72|)100 83) 86288) 93; 90) 87 
So. Carolina./; 81; 88) 87) 70) 95) 68) 93; 81! 80.586) 91, 80) &6 
Georgia ..... 81; 91; 86) 70) 8S) 71) 95) 82) 81° 77; 90) 76| 77 
Florida...... 83; 90; 88) 93) 83) 87! 91) 85) 91, 94!) 83! 75) 77 
Alabama....| 80) 88! 54) 76, 90) 80 86 92; ¥Y1;) 83) 87) 81 
Mississippi 2] 89} 83) 75) 88! 74) 88 89) 89; 88 7, 98) 74 
uis 81! 90} 84) 77) 89) 76, 88) 87) 85, 92; 90! 88| 87 
Texas .. .... 76| 82) 72; 67|101! 65, 97) 66/101; 70) 62; 94/ 65 
Arkansas ...| 93) 83] 83) 80/100) 55: 95) 99) 98 99 97) 94) 47 
Tennessee ..| 95) 87 90, 89} 89 62; 90/107} 91| 100,119) 96) 52 
Average .| 82 87! 82) 74 92! 72 92| 85) 90) 86.92°3'88°3|70°4 
Taking the above figures for September, and adding them to 


those for the previous months, we have 
parison between this year and last year: 


the following com- 


















































1886. | 1885. 

States. eo 6m § ‘ ae ] = | z & 

21 S/ 8/1 BH & i al] ale 1s 

sjs;/ zi Bist 3s;3 ] 2] 84] 8 

«Be BB, AE ie... I »"/i/S | 3M/;8/e 
N. Car’lina.| 97 | 91 | 74 | 82 | 86¢'! 93 | 93 | 92 | 86 | 91°0 
8. Car’lina..| §3 | 76 | 62 | 81 | 75°55) 96 | 96 | 96 | 88 | 94°0 
Georgia ....; 82 | 81 | 80 | 81 | 81°0)) 95 | 97 100 | 91 | 95°8 
Florida..... (97 | 99 | 86 | 83°! 91-2]| 93 ' 95 | 99 | 90 | 94-2 
Alabama.../ 87 | 80) 77 | 80 | 816'| 92 | 92 | 95 | 88 | 91's 
Mississippi. 83 79) 79 | 82 820! 92 | 99 /101 | 89 | 95° 
Louisiana..) 8) | 84 | 75 , 81 | 81°2') 95 (100 |100 | 90 963 
Texas ...... 96197 | 88 | 76 | 89°2)' 90 | 92 | 91 | &2 | 888 
Arkansas... S383 92) 96 93 | 91°00)! 91 | 96 97 | 83 | 91°38 
Tennessee.. 99 | 98 | 95 | 95 | 963) 85 | 97 | 97 | 87 | 915 
Average.. 88°7 86°1! 81 | 82 | 84-4'| 92 | 96 |96°5| 57 | 92°9 





GEORGIA AGRICULTURAL REPORT.—The report of the Com- 
missioner of Agriculture for the month of August, which was 
issued Sept. 7, indicates a general improvement during the 
month in all crops, The condition of cotton compared with 
an average of the past five years is reported at 81, against 75 
on August 1, 


Mempuis Districr CoTTON REPORT.—Messrs. Hill, Fon- 
taine & Co., of Memphis, issued on the 8th inst. their report 
for August on cotton in the Memphis district, as follows : 


“The weather during August has not been the most favorable to cot 
bon, although a large majority of our correspondents report it much 
more favorable than last year. The wet weather which prevailed. in 
June left the plant in poe condition to withstand the drought, and the 
warm, dry weather which extended from early in July to about the 
middle of August caused material shedding, and there is a general com- 
plaint of injury to the plant throughout the entire district from this 
cause, together with rust, whichis also generally complained of, except 
in Mississippi, where the outcome of the crop is noted most favorably. 
Seasonable showers fell during the last two weeks of August, and there 
has been a marked improvement in the crop since that period. The 
plant is reported as being unusually heavily fruited and in the majority 
of cases is retaining its squares and bolls. Of the 310 responses 226 
report the crop in better condition than last year, which is a fair index 
of the bright prospects for a full average yield within the district. 
Picking has begun in some few localities, but will not become general 
throughout the district until about September 18. Notwithstanding the 
damage reported, the indications are that, with fair seasons and a late 
frost, the yie.d of this district will exceed the yields of the past three 
years.’ 


East InpIA Crop.—By to-day’s mail we have the cotton 
report of the Bombay Company, Limited (successors to Messrs, 
Wallace & Co,), dated August 10, as follows: 


The reports of the new crop are excellent; and a timely break in the 
monsoon has enabled weeding, which was retarded by the previous 
heavy rains, to be proceeded with, and so far there appears to be every 
eg of a good and early season. Receipts are unusually heavy for 

e time of year, and come chiefly from the Oomrawuttee districts. The 
rainfall in general has been extremely light during the last fortnight. 
Although ro official report of the amount of the acreage under cotton 
has yet been published, there seems to be no doubt that the area planted 


is in excess of last year, and this is especially the case in the Oomra 
districts. > 


JuTeE Butts, BaGGine, &c.—The demand for bagging has 
been moderate since our last, but in the aggregate a fair 
amount of business has been done. Prices ure steady and 
sellers are quoting 7c. for 114 lb., 7!¢c. for 134 lb., 8c. for 
2 lb, and 844@8*%jc. for standard grades, but we hear that a 
few lots have been picked up at a shade less. Butts have been 
inquired for to arrive, but little business is reported, buyers 
offering teolow a price. On spot a fair inquiry is reported, 
which is b-ing supplied at 1 9-16@1 11-16c. for paper grades 
and 2 3-16@3 95-l6c, for bagging qualities, 





COMPARATIVE PORT RECEIPTS AND DAILY CROP MOvVeEmenr, 


—A comparison of the port movement by weeks is not accurate 
as the weeks in different years do not end on the same day 


the month, We have consequently added to our other standi 


tables a daily and monthly statement, that the reader may 
constantly have before him the data for seeing the exact relative 


movement for the 


ears named, 


The movement since 


September 1, 1885, and in previous years, has been as follows, 






































Monthly Year Beginning September 1. 

Receipis.| 1935, | 1884. | 1883. 1882. | 1881. | 1880, 
Bept’mb’r| 385,642) 345,445) 343,812) 326,656) 429,777) 458,478 
October. .|1,055,524/1,090,385|1,046,092) 980,584) 853,195) 968,318 
Movemb’r|1,083,552/1,122,164|1,030,380/1,094,697| 974,043 /1,006,501 
Decemb’r|1,069,920}1,104,211/1,059,653)1,112,536| 996,807 1,020,802 
Janvary .| 543,393] 475,757) 487,729) 752,827) 487,727) 571,701 
February.| 414,656) 261,449] 385,938] 595,598) 291,992) 572,798 
March...) 283,645) 163,503) 241,514| 482,772) 257,099) 476,582 
| April ....| 202,866) 103,375) 111,755) 284,519| 147,595] 284246 
| May...... 133,147; 35,575| 45,918] 185,523) 113,573] 190,054 
June......; 84,715} 11,855) 31,682) 78,504) 68,679! 131,871 
el 45,947| 10,194] 19,504) 42,299) 36,890) 78572 
August...) 59,235) 39,099! 15,966] 58,386) 45,143) 115,114 
Corret’ns.} 34,444; 13,187} 30,632 24,837/ 17,844 123 
Total year'5,396,686| 4,776,199 | 4,850,575 |6,019,738/4,720,364/5,874,090 
Pero’tage of tot. port 

receipts Aug. 31..| 99°72 | 99°37 | 99°59 | 99°62 | 10000 
Corrections.......... 00°28 | 00°63 | 00°41 | 00°38 | 00-00 
Total port receipts..; 100°00 ‘' 160°00 | 100°00 100°00 | 100°00 

















rts this year were 620,487 bales more than in 1 
46,111 bales more than at the same time in 1883-84, The 





This statement shows that up to Aug. 3i the receipts at the 


and 


receipts since September 1, 1886, and for the corresponding 
period of the five previous years have been as follows : 





























| 1886. | 1885. 1884. 1883. 1882. 1881. 
Sept.1.... 2,792) 6,314! 2,914| 2,765) 5,055 5,600 
“2... 3,281) 5,675 2,546, 8B. 2,890 10,356 
Wea 9 5,690 4,91¢ 2,052 7,215 S. —- 10,182 
“ 4...| 7,089 5.870 2,519 3,996: 5,868 8. 
i 8. 6,205 5,040 6,169 3,396 18,859 
“ 6....| 6863 8. 3,704 4,96y 5,630; 9,069 
“« 7....| 6,343; 10,390 8. 8,194 4,493 7,637 
* i, 7,336 8,634 8,206 8,143 6,405 8, 181 
a 5,675 8,669 5,646 8. 6,405 18,792 
“10... 9,155 7,356; 8,396! 13,920 8. 18,054 
Total..... | 54,844! 64,014) 41,053) 55,371; 40,145 101,730 

Percentage of tota! | 
port rec’pts Sept. 10 01°18 00°86 01°14 00°66 02°16 








This statement shows that the receipts since Sept. 1 up to 
to-night are now 9,670 bales less than they were to the same 
day of the month in 1885 and 13,291 bales more than they were 


the 
to 


SHIPPING NEws.—The ex 
States the past week, as per latest mail returns, have 
So far as the Southern 


a bales. mee 
are the same e rts reported 
_~ ie. With 


the CHRONICLE last Fri 
include the manifests of all vessels cleared up to Thursday 
night of this week. 


New YorK—To Liverpool, per steamers Archimedes, 1,092.... 


Aurania, 379....City of Chester, 1,977. ...Germanic, 2,428 


to the same day of the month in 1884, We add to the table 
rcentages of total port receipts which had been received 
pt. 10 in each of the years named. 


rts of cotton from the United 


rts are concerned, these 
egraph, and published in 
regard to New York we 


tal bales. 


i TTT EA IAT. ,140 

To Hull, per steamer Chicago, 500............--.2-cee-eee-eeee 500 

To London, per steamer Grecian Monarch, 193 ............-- 193 

To Havre, per steamer La Bourgogne, 1,500............------ 1,500 

To Bremen, per steamers Aller, 200....Elbe, 132 ........--.- 332 

To Hamburg, per steamer Sorrento, 150 .............-.+--++-- 150 

To Antwerp. per steamer Belgenland, 100..............-.---+ 100 
NEW ORLEANS—To Liverpool, per steamers Arecibo, 360.... 

Actor, 1,188....Jamaioan, 2,540 ......cc-cccccsccccccccsccee 4,088 
BALTIMORE—To Liverpool, per steamers Guido, 532...... Nova 

Scotian, 1....Oranmore, 1,249. .............s.0c0---e- ene Se 

BostToN—To Liverpool, per steamers Pavonia, 1.... Virginian, 1 

1,175 eee eenernaseee CORRE ROOTES SEES SESEHET ESHER REE ERE RE BEEe 1,176 

—_——_—— 

-~ eeee sear “e seee 16,961 





form, are as follows: 





693 1,500 332 


the latest dates: 


BosTton—For Liverpool-—Sept. 6—Steamer Iowa, 504. 
For Halifax—Sept. 4—Steamer Carroll, 100. 





14,186 





The particulars of these shipments, arranged in our usual 


Liver- Hulid Brem- Ham- Ant- 

pool. Lond. Havre. en. burg. werp.  Totah 
7,140 693 1,500 332 150 1vu0 99 
a eels Senees e60600 deeees ceunds ’ 
DTT cecies weiiinies waietiie gomkies Sen 1,782 
DD “bedi, ‘ecteees geekien- eeeiiie woo 


For Yarmouth—sept. 4—Steamer Alpha, 51. 
Below we give all news received to date of disasters to ves 


sels carry cotton from United States ports, &c.: 
AYRSHIRE, steamer (Br.), from New Orleans for 


ported at Key Westin distress, completed repa 


voyage on Sept. 5. 


Antwerp, 


—__«~,, ———— EE 
150 100 16,961 


Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down t0 


before T& 


irs and resumed her 
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Cotton freights the past week have been as follows: 
































Satur. | Mon. Tues. | Wednes.| Thurs.| Fri 
[iverpool,steam d.| 14 18 1g 9u4 9u4 %, 
Do gail...d.|  -... coe cone _— coes coe 
Havre, steam....¢./6;g@1lsq 113238 1lg9@3e) Mi gg@%e 1139@3g) 1139858 
Do sail....-- Rl coe: coos cone cece coe cone 
Bremen, steam..c.| I1gq | 1139@%8 1139@3g, 11g9@3e) 11gg@3g 11g9@3e 
Do sail....€.) «.-. coos * ewes owes ewes cece 
Hamburg, steam.c.) %¢ 516 516 516 516 516 
Do sail....¢.)  ..- _ cee cece ence cece 
amst’d’m, steam.c., 32%9*| 3249* | 32¥g*| 32g* | B2ig* | 329° 
Do asail...c.| ..- pees ae er ives ini 
Reva), steam.... ¢./1839-27 4413300716 1339 @ 716 1330716) 1339@7 16) 1830 @7 16 
Do asail.... ..d. eees eees — oune cee omue 
Barcelona,steamd.| 732@14 | 732@14 | 7392@™4 | T30@14 | 732044 | 739@%4 
Genoa,steam....d.| 316 16 316 316 316 316 
Trieste, steam...d.| 15¢4 1544 1544 1be4 1564 154 
Antwerp, steam.d.) 7¢4@1s 1g 1g 1g 1g 1g 
* Por 100 lbs. 
LIVERPOOL.—By cable from Live 1, we have the following 


statement of the week’s sales, stocks, &c., at that port. 


add previous weeks for comparison. 


We 





—— 


Aug.20 | Aug. 27 | Sept. 3. 





Sept. 10. 
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American 


The tone of the Liverpool market for spots and futures each 
day of the week ending Sept. 10, and the daily closing prices 


































































































of spot cotton, have been as follows: 

Spot. |Saturday| Monday.| Tuesday.| Wednes |Thursd’y.| Frada:. 
ae | Hardening Harden’g. | eUy | gG0od, | steady. | Steady. 
Mid. Upl’ds} 53s 5316 5316 5316 5316 5316 
Mid.Orl’ns.| 5216 54 54 5Bl4 5144 5144 
Bales....... 8,000 | 12,000 | 12,000 | 12,000 | 10,000 | 10,000 
Bpec.& exp 50U 1,000 2,000 2,000 1,000 2,000 

— Steady at] Fi t 
jSteady a rm & |Steady at/Steady at 
508%. 1-64 ad- 1-64 ad- Steady. Firm. 1-64 ad. 1-64 de- 

. — vance. vance. vance. cline. 
Marke Quiet 

4P. et, Firm. Eoanee. Easy. Easy. Steady. and 
—— coal stesdy. 

The opening, highest, lowest and closing prices of futures at 
Liverpool for each day of the week are given below. These 
mee are a - basis of Uplands, Low Middling clause, unless 

erwise 

The prices are given in pence and Gilhs, thus: 463 means 

Py rt and 5 01 means 5 1-644. , 
Sat., Sept. 4. Mon., Sept. 6. Tues., Sept. 7. 
Open) High| Low.| Clos.||Open| High| Low.| Clos.|| Open' High| Low.) Clos. 
4Q.{aj[afsalastastaslaiaialaia. 
September .| 508 | 508/508/508//511/511/511/511|/511'511/509) 509 
Bept.-Oct....| 503 | 503) 503 | 503 || 505/506) 505|506/|506/) 506/504! 504 
Oct.-Nov....| 463 | 463 | 463 | 463 }|/501|501/501!501)}/501/501!'500! 500 
Noy.-Dec...| 4 63 | 463 | 468 | 463 || 500/500, 500'500/|500;500| 463! 463 
Dec.-Jan....| 463 | 463 | 463 | 463 || 500 | 500/ 500/500 ||500; 500! 163! 463 
Jan.-Feb....| 463 | 463 | 463 | 463//500 501/500) 501!/|/501! 502/501] 502 
Feb.-March | 501 501/501 / 501 5.02 | 502 502 602 || 503 | 503/502] 502 
Mar.-April../ 503/503} 503/508// 504 505/504 505 ||505/505|504| 504 
April-May..'505 | 505/505 | 505 sear aed wees teed 507/507) 506/ 506 
Wednes., Sept.S.|| Thurs., Sept. 9. Fri., Sept. 10. 
Ypen| High|Low.| Cios || Open! High! Low.| Clos.||Open| High! Low.| Clos 
4a.jaj/af/alastatitatallaf|aiata. 
Septem ber.| 508/508 508/508 '||/508| 509) 509/509/1/503/1510 509! 510 
Bept.-Oct .../503/503/563/503 || 504/501/ 504/504! 504 505 504] 505 
Oct.-Nov....| 463 | 463 | 462 462 | 500 | 500 | 463/463 || 500/501 /500/ 5 01 
Nov.-Dec...) 461 { 462/461 462 || 463 463 ; 463 | 463 || 463 500 | 463} 500 
Dec.Jan..../461 442 | 461/462 | 463 | 463/ 463 | 463 || 463/ 500/463| 500 
Jan-Feb...../ 462 | 463 | 462/463 | 500/500| 443 |463/|500|500 500! 500 
Feb.-March | 500 5 00 | 5 00 500 || 501/501] 501/501 |/501|502|501| 502 
Mar.-Apr .. 5 02 5 02/502 | 502 || 503 | 503) 503 | 503 || 503/ 504/503! 504 
Apr.-May .. 504 504) 504 mead wees te 505 505 || 505 506 | 506 5 06 
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week under review. 





BREADSTUFFS. 


FRIDAY, P. M., September 10, 1886. 

The flour market has been almost without feature for the 
There has b2en a steady demand for 
export and home consumption, and receivers have found little 
difficulty in maintaining values. 
sultry weather rather restricts the inquiry from the home 


At the close, however, the 


The market for wheat has been comparatively quiet. The 
speculation has been sluggish, lacking active influences to pro- 
mote the fluctuations in prices,without which spsculation can- 
not go on. There have been reports of bad weather from Great 
Britain and reports of a purpose to reduce the duty on wheat 
imported into France, but these had been slight and tempor- 
ary influences in strengthening values. The export demand 
was sluggish early in the week, but has latterly improved, 
though only moderate to-day. The milling demand has been 
quite brisk, and to-day the market was about steady. 


DAILY CLOSING PRICES OF NO. Z2 RED WINTER WHEAT. 
Tues 







Sat. Mon. - Wed. Thurs. Fri. 
—_—— eevse ccce OES 8742 87% 87% #=%s8s7 87% 
delivery....... 87 8733 aaed 874g _ cose 
TE 881g 287, 8833 89 88% 88% 
delivery........ 901g 90% £90 9055 904 «89% 
delivery..... ... 9lie 92 91g 9218 91% 9Q91lg 
delivery.......... 93 9338 93 9319 93% £93 
delivery.......... 94 niet aes nein wore «= 94588 
Sedh éenneoned 9833 98% 98% #£=99 93% 983g 


Indian corn has been variable. An advance was caused 
early in the week by frost accounts from the Northwest, but 
these disproved, a smart decline followed, the lower prices 
leading to larger business for export. There has been a much 
better supply of prime white corn from the West, which 
mostly sold at 53c. afloat. Yellow corn is very scarce. To-day 
mixed corn further declined, leading to a large export 
business, 

DAILY CLOSING PRICES OF NO. Z MIXED CORN. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
September delivery........ 507% 5133 50% £521 50g 50% 
October delivery.......... 514 5L 514g 51144 511g 507%, 
Novem. ber delivery ........ 52% 52% §2 521g 521g 51%, 
December delivery........ 53% 53% 52% 53% 52% 52% 
BT GE nesecconseceoen cen eone wilt 55% ones cease 


Oats have been active. The regular trade, as well as the 
speculation, has been large; yet the fluctuations in prices from 














one day to another were without much significance. The 
close is somewhat depressed. 
DAILY CLOSING PRICES OF NO. 2 OATS. 
Sat Mon. Tues. Wed, Taurs Fri. 

September delivery........ 32 32 32 32 31% 

October delivery ........... 32g 3278 32% 32% 325g 323g 

November delivery........ 334g 33% 335g 335g 335g 333g 

December delivery....... some ease .... 3453 34% S4¥y 

May delivery............- cces eves ---- 37% sees sees 
Rye has met with a fair demand, for the few carloads 

arriving. Canada Peas are slightly dearer. Barley and 

barley malt remain quite nominal, 
The following are the clcsing quotations: 
FLOUR. 

Fine ---% bbl. 82 00@ 275 ; South’n com. extras.. $3 000 3 40 

Superfine.... .... eeeee 225@ 290)| Southern bakers’ and 

Spring wheat extras. 2952 330] family brands...... 3503 475 
nn, clearandstra’t. 3502 475 a flour, supertine.. 3200 345 

women anepe Sones. 300” 340 iiinanie enanens . 2300 260 

Winter XX & XXX.. 500 475 | Oorn meal— 

Patents....... eceeecce 400 500| Weatern, &........ 2400 290 
Southern supers...... 2600 300| Brandywine, &c.... ....0@ 295 
GRAIN. 

Wheat— R e—Western..... eee «6 % eres 
Spring,per bush. 80 @ gl tate and Jersey....56 @ 59 

Spring No.2...... 86 @ 87 | Oate—Mixed.......... ® 354 
Red winter, No.2 371422 88%/| White...............34183 40 
Red winter ... .. 7 @ 91 No. 2 mixed......... 32 331g 
White............ 80 @ 90 No. 2 white......... 35 @ 36% 

Corn—West. mixed 46 ® 511,/ Barley Malt— 

West. mix. No. 2. 5042 514 Canada. ....cccccce ..90 @1905 
West. white...... 48 @ 53 State, two-rowed...75 @ 80 
West. yellow..... 8 @ 53 State, six-rowed....85 @ 90 
teSouthern.. 53 @® 56 /| Barley—No, 2 Canada.75 @ 80 
Yellow Southern. 50 @ 53 Peas—Canada......... 68 @ 70 
The movement of breadstuffs to market 1s indicated in the 
statements below, prepared by us from the figures of the New 
York Produce ucban ze, We first give the receipts at Western 


lake and river ports, arranged so as to present the compara- 
tive movement for the week ending Sept. 4, 1886, and since 
July 24 for each of the last three years: 




















Receipts at—| Flour. Wheat. Corn. Oats. Barley. | Rye. 
Bbis.1961bs| Bush.60 lbs) Bush.5t lbs| Bush.32 lbs Bush.48 lbs| Hush.56 lbs 
Chicago...... 64,826, 536,383, 2,890,844] 1,491,985, 432,650, 33,125 
Milwaukee... 70,614, 162,820, 5,760 50,450 187,025 4,680 
Toledo....... 6,307] 696,898. 47,961 25,058, kee 5,158 
Detroit...... 2,750| 423,463 21,391 49,988 a’ sani 
Cieveland ... 4,397 64,500. 26,500 36,000) —......... 1,000 
St. Louis. ... 20,649 506,908) 271,740. 269,585 $7,493 16,563 
Peoria....... 1,250 12,250, 109,290; 426,500 17,400 7,500 
ea a rt TT See | vane ' 
Tot. wk.’86; 170.793 3.370.171! 3,363.48) 2,349,568} 725,524. 73,028 
Same wk.’85} 105.546) 1,839,933! 2,533,541| 2,001,340 185,621! 135,769 
Same wk. 84) 173,203! 2,274,331) 2,150,542) 1,745,710] 245.051) 249,588 
Since July 24 
18€6.... ...| 928.165) 19,298,672] 14,071,090] 13,004,249) 1,956,585 522,799 
1885....... 638,649, 9,833,434] 12,221,633] 9,321,545 316,805) 541.080 
1884.. 1,144,557| 17,974,514] 12,669,519] 9,156,002) 496,819, 1,093,888 




















The receipts of flour and grain at the seaboard ports for the 








week ended Sept. 4, 1886, follow: 
Flour, Wheat, Corn, Oats, Barley, Rye, 
At~— bbis. bush. bush. bush. bush. bush. 
New York ..... 103,587 1,831,800 497.600 609,648 125,648 14,862 
Boston. ........ 72,916 70,190 143,123 174,179 360 caetes 
Dian ge ecsuec stee0e j# ««ea6e qj «sent saessh . oonte ° 
ontreal....... 22.790 136,983 .cucce 9.692 FF on es ° 
Philadelphia... 15,150 481,709 179,138 98,428 5,400 600 
altimore...... 31,497 974,655 40,012 a. eaenen 5,454 
Richmond...... 8,916 77,312 28,334 BORG ~§= ences 361 
New Orleans... 14,630 90,500 40,000 nt ~ eaueee . «setts 
Total week... 274,486 3,633,598 28,207 1,010,932 122,638 21,277 


Cor. week ’85.. 205,909 1,623,008 1,749,474 2,015,757 


2,100 24,563 
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The exports from the several seaboard ports for the week 
ending Sept. 4, 1886, are shown in the annexed statement: 
































— Wheat. Corn. Flour. Oais. Rye. 

Bush. Bush. Bbls. Bush. sh. 
Mew York} 840,446) 244,048 53,031 2,830! 40,671 
Boston. .. 90,555 2,165 55,339 7,375 eeasee 
N. News. 88,000 eeee-+t se#@ee*+e} | ;. _+x([. e#e#e@ee0e eeee- 
Montreal.| 203,601} 19,765 8,548; 48,698)  ...... 
Philadel..| 131,953} ...... 3,071) cnn seage 
Baltim’re| 564,479} 55,713) 42,853) ...... suebes 
WN. Orl’ns. 63,977 _—— § §=§ eeene i eees . 
ae tn” § aeiel | cane 
Tot. w’k./1,988,011| 321,751} 166,627 58,903 40,671 

B’me time 

1885. 612,846; 585,959) 86,777) 190,334)  .....- 




















12,896 
111,836 





The visible supply of grain, comprising the stocks in granard 
at the principal points of accumulation at lake and seaboary 
ports, andin transit by rail and water, Sept. 4, 1886: 





> Oorn, Oats, Rye, 

In store at— bush. bush. bush, bush. 
New York ...... e- 5,144,946 1,723,046 669,129 43,096 
afioat...... 512.000 41,500 13,900 8,300 
Albany.......... 1,500 15,500 52,000 19,000 
TE 2,764,180 520,442 11,335 4,287 
| iene pee EAT aa aS ea ey ee 
nines Demiawe 7,911,015 5,796,437 2,013,174 231,125 
a. < iweeei  waheese eiease  _secees 
Milwaukee.... ... re ei erent 3,072 
le! ie §6=— ie ~ =— les = (lO 
RT 3,647,783 iii, |. mana - > illest 
Dinca.  . tmeen ieee -.e0neen i. seeete 
Toledo.... ....... 3,995.887 158,562 69,891 48,656 
Detroit........... 1,713,496 21,855 | ese 
Osewego........... 77,000 | hh 55,400 
Se 4,724,342 1,250,368 441,604 31,65 
Cincinnati .... .. ° 113,000 7,000 163,000 52.000 
 seetaunene 54,434 114,624 163,555 2,252 
Toronto...... .. . ie a 343 
Montreal .... .... 401,977 10,439 41,095 31,747 
Philadelphia ..... 1,043,408 213,925 126,026 alien 
BETIR. coc oc eeeyae 8,279 23,407 652,410 16,174 
Indianapolis ..... 138,000 46,000 254,900 5,500 
ateenes 412,379 282,907 39,835 4,481 

Baltimore ........ 885,108 a? ii eaases 6,919 
a ty: ied radial eine eee 
Minneapolis ...... a. =§€=< ees jj sesecse j§§§ «eeesse 
nats. senna, aie i ate 
On Mississippi 81,500 61,000 ees 
mn lakes......... 1,075,585 1,502,247 152,686 paniaien 
On canal......... Ree Eaeeeueee = <<ccce  cosece 
Tot. Sept. 4,’86. 42.965,359 13,192,649 4,949,210 564,317 
Tot. Aug. 28,’86. 41,285,035 11,770,270 4,244.879 571,54 
Tot. Sept. 5,’R85t 42,120,602 7,703,405 5,663,679 450,772 
Tot. Sept. 6,°84¢ 18,529,085 4,542,814 2,107,424 989,476 
Tot. Sept. 8, ’'83t 23,514,992 13,217,758 5,427,065 1,580,463 


+Minneapolis and 8t. Paul not included. 





THE DRY GOODS TRADE. 

NEw YORK, Friday, P. M., Sept. 10, 1886, 
There was during the week under review a continuation of 

the activity lately noticed in the jobbing branches of the trade, 


in spite of somewhat unfavorable weather conditions. 


Barlev, 
bush. 


1.422 
56,0C0 


807.943 
573,960 
142,101 
201,8 ‘2 
406,556 





There 


is still in the market a large force of retail buyers from all sec- 
tions of the country, and their joint purchases reached an 
important aggregate amount, operations in staple cotton goods, 
ginghams, prints, &c., having been unusually liberal, owing 
partly to the lower freight rates lately established by the trunk 


lines of railroads. 


The demands at first hands was steady, but 


moderate as regards personal selections ; yet there was a very 
fair movement in fall and winter goods on account of recent 
Accounts in regard to the distributing trade 
of the interior continue very satisfactory, and though out-of- 
town jobbers “‘stocked up” very freely in June and July, their 
stocks are gradually nearing the replenishing point, and a fair 
supplementary demand for seasonable goods is expected in the 
near future by commission merchants and importers. Because 
of the exceptionally small stocks of domestic goods on hand, 
prices are for the most part very firm, and desirable imported 
fabrics are steadily held as a rule, 

Domestic CoTTON Goops.—The exports of cotton goods 
from this port for the week ending September 7 were 2,440 
packages, of which 1,030 were shipped to China, 468 to United 
States of Colombia, 321 to Great Britain, 174 to Central Amer- 
ica, 140 to Argentine Republic, etc. 


ket for staple cotton goods has not materially changed, the de- 
mand at first hands having been steaiy but moderate, while 
considerably more than an average business was done by lead- 


and back orders. 


ng jobbers, 


The situation in the mar- 


Plain and colored cottons are steadily held by 


the mill agents, and stocks are much smaller than at the cor- 
responding time in former yeare., 


Print cloths were only in 


mccerate demard, but-prices ruled firm at 33c, for 64x64s 


- ———= 
and 3c, for 56x60s, Stocks last Saturday and for the three 
previous years were as follows: 
































Sept. 4, Sept.5, Sept. 6 

Stock of Print Oloths— 1836. 1885. 1 da. ; iM 
¥ Held by Providence manuf’rs. $7,000 381,000 399,000 117,069 
Fall River manufacturers... 38,000 223,000 532,000 2923'009 

Provideace speculators...... 000 285,000 298,000 269) 
Outside speculators (est)..... 25,000 180,000 60,00 60,000 
——ne mens 
Total stock (pieces)........ 248,000 1,069,000 1,389,000 669,000 


Fancy prints, other than specialties, ruled very quiet in first 
hands, but other descriptions of calicoes were in fair demand 
by package buyers, and active in jobbing circles, Cotton dregs 
goods and crinkled seersuckers continued in steady request, 
but ginghams were somewhat less active. 

Domestic WOOLEN Goops.—Men’s-wear woolens have not 
shown much animation, owing partly to a strike among the 
clothing cutters in this city, which was not adjusted until the 
latter part of the week. Some fair-sized orders for light. 
weight clothing woolens, as cassimeres, worsteds, cheviots, 
indigo-blue flannels, &c., were, however, placed (for later 
delivery) with the commission houses, and there was a steady 
hand-to-mouth demand for heavy woolens, overcoatings, &o, 
Astrachan and boucle cloakings, also Jersey cloths, have met 
with a fair share of attention, and there was a steady move 
ment in tricots and all-wool and worsted dress goods,ia execu. 
tion of recent and back orders, Flannels and blankets were in fair 
demand at first hands, and active in jobbing circles. Kentucky 
jeans ruled quiet, and satinets were in light and irregular de 
mand, Shawls and skirts continued in fair request, and there 
was a steady business in carpets, wool hosiery and heavy 
Underwear, Prices of all desirable woolen goods are firmly 
maintained, because of the light stocks on hand and the upward 
tendency of the staple. 

FOREIGN Dray Goops.—There was a steady call for some 
descriptions of foreign goods at first hands, and a moderately 
good business was done by jobbers. Dress goods were in fair 
request, and velvets continued to move steadily, while a 
slightly improved demand for dress silks was reported in some 
quarters, though the latter were by no means active. Clothing 
woolens were in fair request, and a pretty good trade was 
done in linen goods, laces, hosiery and upholstery goods, 
Prices of staple goods are generally steady here and at the 
sources of supply in Europe, 


importations of Dry Goods, 


The importations of dry goods at this port for the week 
ending Sept. 9, 1886, and since Jan. 1, and the same facts for 
the corresponding periods are as follows: 
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